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This Committee

To discharge the functions of the Pensions Committee aimed at improving market
governance across the Pension Fund and the operational effectiveness of Investment
Strategy.

Terms of Reference

The Constitution defines the terms of reference of the Pensions Committee as:

1.

2.

To maintain a business plan for its activity and evaluates progress against this plan.

To monitor financial risks, including all investment risks relative to liabilities, within
the Pension Committee’s risk framework, and reports any issues or breaches to the
Pension Committee.

To keep asset allocation under review within range guidelines set by the Pension
Committee. Within these range guidelines, the Sub-Committee has delegated
authority to:

Increase or decrease the allocation to equities, bonds or property

Increase or decrease the amounts / proportions of assets in manager mandates

Increase or decrease the level of currency hedging in place

Select investments for, or dispose of existing investments in, the “opportunity fund”
(5% of assets), using the feeder fund.

To consider the framework for the allocation of nhew money among managers.
Similarly, in the event that assets need to be realised, the Sub-Committee also
considers this matter.

To formally review annually the mandates of the managers, and their adherence to
their expected investment process and style. This ensures that the explicit written
mandate of each of the Fund’s managers is consistent with the Fund’s overall
objective and is appropriately defined in terms of performance target, risk parameters
and timescale.

To consider the need for any changes to the investment managers’ mandates (e.g.
in relation to continuing appropriateness of benchmarks and operating guidelines).

To consider the need for any changes to the Fund’s investment manager
arrangements (e.g. replacement, addition, termination) and makes recommendations
to the Pension Committee.

In the event of a proposed change of managers, to evaluate the credentials of
potential managers. To make recommendations to the Pension Committee in respect
of any change of managers.
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Agenda ltem 3
Minutes %%@

Pensions Committee

- RORWARS

10 December 2014 <HILINDON

LONDON
Meeting held at Committee Room 3 - Civic Centre,
High Street, Uxbridge UB8 1UW

Committee Members Present:

Councillors Philip Corthorne (Chairman), Michael Markham (Vice-Chairman), Tony
Eginton, Beulah East, Raymond Graham, John Morse, Richard Mills and David
Simmonds.

Advisory Member:
Andrew Scott.

Apologies:
John Holroyd (Advisory Member), Scott Jamieson (Advisor) and David O'Hara
(Advisor).

LBH Officers Present:
Tunde Adekoya, Ken Chisholm, Nancy LeRoux, Paul Whaymand and Khalid Ahmed.

21. | DECLARATIONS OF INTEREST IN MATTERS COMING BEFORE Action by
THIS MEETING

Councillors Corthorne, Mills, and Simmonds all declared Non-
Pecuniary Interests in all Agenda Items, because they were "deferred"
members of the Local Government Pension Scheme. They all
remained in the room.

Councillor Eginton declared a Non-Pecuniary Interest in all Agenda
ltems, because he was a retired member of the Local Government
Pension Scheme. He remained in the room.

22. | MINUTES OF THE MEETING OF 23 SEPTEMBER 2014

Agreed as an accurate record subject to an amendment being made to
Minute No. 1 - Declarations of Interest in Matters Coming Before This
Meeting, so that it reads that Councillor Eginton is a retired member of
the Local Government Pension Scheme.

23. | TO CONFIRM THAT ITEMS MARKED PART | WILL BE
CONSIDERED IN PUBLIC AND THOSE MARKED PART Il WILL BE
CONSIDERED IN PRIVATE

That Agenda Items 8 and 9 be considered in private for the reasons
stated on the agenda and the rest of the items be considered in public.

24. | REVIEW ON PERFORMANCE MEASUREMENT OF THE PENSION
FUND

The report provided Members with a summary of the fund manager
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performance for the quarter ended 30 September 2014. The
Committee was informed that the total value of the fund's investments
was £748m.

Reference was made to the investment objective for the Fund, which
was to generate over the long term a real rate of return of 4% per
annum. Members were informed that overall bond markets posted solid
returns whilst equity markets were more erratic and yielded less return.

RESOLVED:
1. That the contents of the report be noted.

Action by

25.

PENSIONS ADMINISTRATION PERFORMANCE

Consideration was given to the report which provided an update on the
Pensions Administration performance and early retirements in the
second quarter of 2014/15.

The Committee was provided with an update on the ongoing dialogue
between the Council and Capita Employee Benefits and Members
were informed that since the start of November performance was being
monitored by the receipt of weekly reports.

Members were provided with details of the performance measured over
the last seven months to October 2014 which indicated declining
performance.

Particular reference was made to the poor performance on estimates of
Retirement Benefits which needed improvement to enable information
to be provided to employees in a timely manner when they were
making serious decisions about their future.

RESOLVED:

1. That the latest administration performance statistics and
early retirement statistics be noted.

Nancy
Leroux

26.

GOVERNANCE UPDATE - LOCAL PENSION BOARD

The Committee was provided with an update on progress on the
introduction of a local Pension Board and the consequent recent
constitution changes which would affect the Pensions Committee and
Investment Strategy Sub-Committee.

Reference was made to the impending Pension Fund reforms and it
was agreed that a report be submitted to the next meeting of the
Committee on the impact of these reforms.

RESOLVED:
1. That the information in the report be noted.

Nancy
Leroux
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27.

REPORT FROM INVESTMENT STRATEGY SUB-COMMITTEE

This item was discussed as a Part Il item without the press or public
present as the information under discussion contained confidential or
exempt information as defined by law in the Local Government (Access
to Information) Act 1985. This was because it discussed ‘information
relating to the financial or business affairs of any particular person
(including the authority holding that information)’ (paragraph 3 of the
schedule to the Act).

The confidential report provided Members with an update on the
discussions which had taken place at the meeting of the Investment
Strategy Sub-Committee held on 5 November 2014.

Areas discussed at the meeting were the economic and financial
market conditions, an update on the activities of retained investment
managers, a recommendation on the placement of the residual monies
managed by JP Morgan and a review of the required long term real
rate of return for the asset base as a whole. In addition the latest
information on Fund Manager Activism was also provided.

RESOLVED:
1. That the decisions of the Investment Strategy Sub-
Committee held on 5 November 2014 be noted.

2. That the decision of the Investment Strategy Sub-Committee
to invest the residual assets managed by JP Morgan, as
detailed in the confidential report be noted.

28.

PENSIONS ADMINISTRATION PERFORMANCE REPORT

This item was discussed as a Part Il item without the press or public
present as the information under discussion contained confidential or
exempt information as defined by law in the Local Government (Access
to Information) Act 1985. This was because it discussed ‘information
relating to the financial or business affairs of any particular person
(including the authority holding that information)’ (paragraph 3 of the
schedule to the Act).

The confidential report provided Members with details of recent actions
taken by officers in relation to the Pensions Administration contract.

RESOLVED:
1. That the information contained in the confidential report be
noted.

The meeting, which commenced at 7.00pm closed at 7.30pm

These are the minutes of the above meeting. For more information on any of the
resolutions please contact Khalid Ahmed on 01895 250833. Circulation of these

minutes is to Councillors, Officers, the Press and Members of the Public.
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Agenda ltem 5

REVIEW ON PERFORMANCE MEASUREMENT OF THE
PENSION FUND

Contact Officers Nancy Leroux
Tel: 01895 2503530

Papers with this report Northern Trust Executive Report
WM Local Authority Quarter Reports

Private Equity Listing

Private Equity reports from Adams Street and LGT

SUMMARY

This report provides a summary of fund manager performance for the quarter ending 31
December 2014. The total value of the fund’s investments as at 31 December 2014 was
£764.8m.

RECOMMENDATION

That the contents of this report be noted.

1. GENERAL BACKDROP

Recent years have seen all financial markets respond positively to the cheap liquidity that
has flooded the globe. Consequently any reversal is most likely to be negatively for capital
values. The Hillingdon Pension Fund (and all other investors) would be adversely
impacted by such a decline unless it was accompanied by a rising yield structure (which
would reduce the current value of the projected liabilities). The market movements into the
end of 2014 and beyond were led by plunging bond yields and were therefore extremely
challenging for Schemes.

The world economy continues to be characterised as the US vs. the Rest and nowhere is
this reflected more than in the strength of the US$. The US Federal Reserve (Fed)
stopped adding to its quantitative easing programme late in 2014 and is now musing over
when to lift its policy interest rate. By contrast the European Central Bank has joined the
Bank of Japan in rapidly expanding its monetary base as both pursue the economic gains
evident in America.

Whether quantitative easing (QE) was primarily responsible for boosting jobs growth and
growth in the US is a moot point however the Europeans and Japanese have few
alternatives. With bond yields already low, the main channel by which QE may boost
performance is via the currency and the € and the ¥ have both fallen sharply (their trade
weighted currency levels have fallen respectively by 13% and 7% over the past year).

January saw the dramatic consequences of a currency policy that became unstuck.
Having invested heavily to prevent currency from strengthening against the €, the Swiss
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National Bank eventually had to capitulate against market demand and let the currency
rise sharply (by more than 20% at one stage). Hitherto QE could have been described as a
cost-free policy; apart from seeing central bank balance balloon to huge proportions of
domestic GDP there has arguably, yet, been no negative consequence. That is no longer
the view of the Swiss; something not be lost on central bankers in other nations.

The other major theme in recent months has involved the Chinese economy and credit
system. Anecdotes abound surrounding the immense scale of property related debt invite
memory of the experience of Japan three decades ago. China’s inflation rate is now just
0.8% and it cannot afford a significant slowdown. As a result the Chinese authorities have
started to ease interest rates and they are allowing some gentle weakness against the
(strong) US$. Nonetheless demand for commodities from China remains weak and this is
ripping through many emerging market nations and the likes of Australia and Canada. The
Reserve Bank of Australia cut its policy rate in December.

Further comments on the market backdrop are contained in the detailed report prepared
by Northern Trust and in the Investment Advisor’s report.

2. MAJOR MARKET RETURNS

The sense of improvement in the US economy, the fillip coming from sharply lower energy
costs and the prospect of fresh policy stimulus coming from the ECB, saw financial assets
perform strongly in Q4. A strong US$ transfers competitiveness from the relatively vibrant
US economy to the more anaemic parts of the world economy; that the US$ rallied
strongly in Q4 aided to the rise in all markets.

) ) Market returns Source: DataStream
The buoyancy has continued into Q1,

2015 albeit bond markets have sold off uss
after reaching lofty heights in January.
The US$ has remain very strong
supported by building expectations UK Property
that the Fed will lift interest rates and

£

after the ECB announced its QE US Bonds
programme. UK Gilts
UK Equity

UK property prices rose on evidence of
rental growth. Foreign demand  \orid Equity

remains firm and, increasingly, finds its . . : |
way into areas beyond the London and -3% 0% 3% 6%

the South East. Q4 Jan/Mar (to 6th)

3. FUND PERFORMANCE

The investment objective for the Hillingdon Pension Fund, agreed with the Actuary, is to
generate a trend real rate of return of 4% per annum; the current asset allocation is judged
appropriate to that objective. Other LGPS will have set their objectives appropriate to their
Scheme characteristics. Funds seeking greater returns will typically operate a higher
allocation to riskier investments and vice versa.
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The performance of the Fund for the quarter to 31 December 2014 showed a relative
underperformance of 0.1%, with a return of 2.2% compared to the benchmark of 2.3%.
One year figures show returns of 6.5% (0.4% ahead of the RPI+4% target return but 0.3%
behind the benchmark). Over the three period the Fund returned 0.7% pa over the
benchmark; the absolute rate was 9.8% p.a., well ahead of the required investment return.

The average LGPS (as captured by WM data) maintains a higher proportion in equity
markets and overseas markets in particular. Further while the Hillingdon Pension Fund
holds a comparable exposure to bond investments, the actual investments are of a shorter
duration than the typical bond fund; on any measure, long duration bonds are expensive.
As a result, while the trend rates of return from the Fund’s bond investments are expected
to meaningfully contribute to the overall investment earnings, there will be periods of
underperformance relative to long duration bonds. 2014 was characterised by strong bond
markets. For the quarter ending 31 December 2014, the Fund underperformed the WM
average by 0.9%. The one year figure also shows underperformance, this time by 1.6%.

The Hillingdon Pension Fund’s investment strategy sustains a deliberate defensive bias
both through the strong allocation to multi-asset programmes — where the managers are
tasked to deliver specific investment returns rather than track establish market
benchmarks — and through the allocation to equity programmes that have a focus on
sustainable dividend yields.

Recent quarters have seen many investors maintain a more optimistic about the outlook
for the world economy and financial markets. In the face of ongoing debt accumulation and
the continued threat of outright deflation, such optimism is judged dangerous and a
defensive stance remains the preferred asset allocation strategy.

4. MANAGER / PROGRAMME SUMMARY
The table below provides an update on the range of programmes into which the assets of
the Pension Fund are deployed. With the exception of the State Street allocation, all

programmes are actively managed.

Performance Attribution Relative to Benchmark (rounded)

Value Q4 1 Year | 3 Years | 5 Years Since Target Fees
£m 2014 % % (% p.a.) | (% p.a.) | Inception | (% p.a.) | (% p-a.)
(% p.a.)

Adams St* 21.7 4.28 26.30 14.3 14.41 4.02 4.0* 1.20
AEW 16.5 2.13 - - - 2.13 8.0* 0.70
GMO 64.9 - - - - 0.88 4.0 0.50
JP Morgan 37.9 (0.19) (1.67) 0.14 - 0.14 3.0 0.30
Kempen 81.1 (3.47) (7.43) - - (9.29) 2.0 0.42
LGT* 13.7 2.29 7.53 7.75 9.48 8.23 4.0%* 1.00
Macquarie 7.7 3.32 3.20 (5.22) - (7.23) 3.0 1.38
M&G 324 (1.81) 1.41 1.02 - 0.47 4.0 1.5
Newton 25.5 (1.39) (3.87) - - (3.83) 2.0 0.75
Permira 53 - - - - - 4.0 0.85
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Ruffer 90.2 3.13 5.79 6.27 - 5.59 4.0 0.80
SSgA 152.5 | 0.10 0.06 | (0.06) | 0.01 0.02 0.0 0.10
UBS TAA 330 | (2.15) | 8.07 - - 1.06 0.0 n/a
UBS Eq 1152 | 060 | (1.40) | 3.92 1.54 1.18 2.0 0.35
UBS

Property 63.0 | (0.20) | 0.73 0.12 0.11 (0.26) 1.0 0.20
Total Fund | 764.8 | (0.16) | (0.32) | 0.67 0.60 0.04 2.2 0.45

*Absolute performance

**Set against LIBOR

Highlights:

The private equity programmes are enjoying the favourable credit market conditions of
recent years to off-load companies and crystallise returns. On balance the programmes
are returning cash to investors.

M&G Debt Opportunities Funds (DOF) remain on target to deliver their target 15% net
annual performance. The first programme is now starting to return cash to the Fund
(15% of NAV) and one of its assets is being pursued aggressively by private equity
funds (having secured a major contract in its market); this asset alone has the potential
to deliver the Fund’s full target return.

In recent years the Hillingdon Fund has directed its private or illiquid investments away
from equity to debt. The experience of the first DOF supports this move. As a matter of
course, Officers and Advisors are reviewing this focus in full.

The TAA programme comprises shorter dated US index-linked bonds, currency
unhedged as a preferred alternative to the near zero or negative yields available on
cash. Absent other uses, not currently foreseen, these balances will be used to de-risk
the Scheme through the purchase of longer dated index-linked bonds — arguably the
Fund’s natural asset — when entry levels are appropriate.

Kempen and Newton operate equity programmes around the dividend yield theme;
markets treated this style harshly in 2014. Premium dividend yield is generally in poor
supply in the US equity market and virtually all yield themed equity managers favour
other locations. The US equity market (currency unhedged) was the equity market of
choice last year. The yield generated by these funds (Kempen - 4.9%, Newton - 4.4%)
remains considerable in the context of Hillingdon’s funding requirements and is being
delivered. Q1, 2015 has seen European equity markets return to the fore as they
respond to the ECB’s move to launch QE. These conditions should see the managers
recoup prior underperformance.

JP Morgan’s programme is being run down due to its now low expected return and the
lack of defensive contribution to the overall strategy. Performance in Q4 supports the
removal of this programme.

The AEW programme was procured because of its high target yield of 8+%. Although it
invests in UK secondary properties the programme will meet the Fund’s objectives if it
delivers this annual return. The target rate of return has been set accordingly.
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e Ruffer enjoyed a favour Q4 supported by the strength of index-linked and Japanese
equity markets. Ruffer retains a deep concern about the future outlook for financial
markets and the broader economies. In the past Ruffer would have used bond market
exposures to help nurse their growth assets through any market turbulence. Now,
however, their sense is that the bond markets themselves face considerable
challenges and the Manager is pursuing alternative means of defending their mandates
via a range of complicated derivative strategies.

e The GMO and Permira programmes were funded during Q4.

Also shown in the table are the individual programme costs. Across the Scheme, the
aggregate annual excess return pursued in the spread of mandates is 2.2% against which
the Scheme incurs approximate investment management costs of 0.45% p.a. This is a
ratio of 5:1, ahead of an approximate norm of 4:1.

Further details on manager performance are contained in the Northern Trust report.

5. OUTLOOK

The decline in long term interest rates seen in December/ January not only challenged the
sense that economies are ‘out of the woods’ but actually suggested that a fresh, sharp
recession was at hand. This was

at odds with the general the
economic  backdrop, which 120
although subdued, was
performing broadly on line with
expectations (Figure opposite).

—— G10 Economic Surprise Index ----- 5M change in US 30y yield (%s, rhs)

One area of particular concern
was the Eurozone which had re-
entered deflation and recession.
In January the European Central
Bank (ECB) responded
aggressively and announced a
QE programme of €60bn of
government bond purchases per
month. As the ECB and Bank of
Japan are showing, policy formulation is becoming more desperate and selfish; both are
‘exporting’ deflation on the rest of the world economy through currency debasement. For
the moment it suits the US to ‘receive’ that deflation. The Fed is most likely receptive to
anything that enables it to refrain from raising its policy interest rate. A higher $ lower
import prices and the fall in import costs has probably taken about 0.75% off core US
inflation.

-130 - - -2.5
2007 2009 2011 2013 2015

The world already had a deflationary bias (resulting from the debt overhang from the Great
Financial Crisis) and this has been compounded by the oil shock (energy costs have
halved). There are no redeeming features to deflation and economic leaders remain
desperate to avoid discovering just how pervasive it could be. The onset of a currency war,
started by the Japanese, now supported by the Europeans, threatens an extended period
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of instability. By and large the post GFC era has been characterised by policy unity; that
cohesion is now under threat. It should be recalled that it was a dispute over currency
levels (between the German Bundesbank and the US Federal Reserve) that spawned the
equity market collapse of 1987.

Ultimately these currency adjustments could prove constructive if they succeed in re-
balancing economic growth across the globe. The question throughout the post Credit
Crunch era however has been less about the shape of final demand and more about its
overall level. The pronounced weakness in energy prices (oil has fallen by 46% over the
past six months) has the potential to bolster aggregate demand as it shifts purchasing
power from oil exporting nations to energy imports, the latter having a much higher
propensity to consume). However much of the drive beyond the US economy in recent
years has come from the rapid development of the shale oil industry. It remains to be seen
whether the retrenchment now underway in the energy sector is more powerful than the
general boost to consumption from lower fuel prices; we hope not.

There is a fine line between a strong $ being a good or bad. With the RoW economy still
languishing, there has to be a concern that investors will, in their clamour to own $ assets,
create disruptive distortions in markets that deny the RoW access to capital needed to
support economic growth. This could end badly especially if the US economy proves
unable to resist the deflation pulse from a weak world economy, if so then the loss of
confidence (and sense of hopelessness) would prove profound.

Further $ strength challenges currencies pegged to the US$. After the breaking of the peg
against the €, the Swiss have shown that adjustments that can result from opposing strong
market demand can be violent. Currencies pegged to the US$ risk the opposite if US$
strength enfeebles the associated domestic economy; the UK’s ejection from the ERM in
1992 is a reminder of the potential consequences. The largest currency peg of them all
involves China.

Away from the interplay between
the world’s major currencies,
weak economic conditions have 14
seen forty nations ease interest 12 -
rates this year as they strove to 10 -
avoid deflation. With inflation in
the G7 now at its lowest level
outside the Credit Crunch (0.8%),
more will follow. Yield, the life-
blood of most financial institutions
remains in scarce supply. With
the world’s premier central bank
apparently itching to raise rates
this is a dangerous backdrop for 1971 1976 1981 1986 1991 1996 2001 2006 2011
investors.

16 - G7 Inflation rate (%)

Source: Bloomberg

AN O N N O ®
1

Overall, of the economic and market features of recent years, the one most likely to
change is subdued price behaviour. Notwithstanding the debate surrounding the next
move is US monetary policy, support for the view that the era of low growth and lower
interest rates is nearing an end is hard to find. Japan has been dealing with these issues
for more than 20 years and is no closer to a durable recovery than it was at the start. In
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aggregate central bankers are still expanding the world’s monetary base — hardly the
beginning of the end. With the supply of positive real risk-free returns all but exhausted
investors therefore need to speculate simply to preserve the value of their capital in real
terms.

The indulgence of inflation and the ongoing regulatory crackdown should continue to direct
investors to focus their ‘speculation’ on physical, yield bearing assets. It is consistent to
favour simple, tangible programmes rather than those that rely on capturing trends
consistent with past experience and volatility. This thinking underpins the investments in
Kempen, Newton, UBS, Ruffer and GMO (added in October).

Opportunities remain in areas that once were the province of banks although investors do
need to commit for the extended periods natural to pension funds. These will often be
investments that generate a high level of income. The recent investments in the AEW,
Permira and M&D Debt Opportunities Funds respond to this theme; the Fund recently
added to exposure at AEW, using monies raised out of the UK equity programme
managed by UBS.

6. OTHER ITEMS

At the end of December 2014, £18.3m (book cost) had been invested in Private Equity,
which equates to 2.40% of the fund against the target investment of 5%. In terms of cash
movements over the quarter, Adams Street called £769k and distributed £2,424k whilst
LGT called £202k and distributed £963k. This trend is set to continue in the next few years
as the fund’s investments in private equity climbs up the “J-Curve” and more distributions
will be received as the various funds mature.

The securities lending programme for the quarter resulted in income of £11.2k. Offset
against this was £3.9k of expenses leaving a net figure earned of £7.3k. The fund is
permitted to lend up to 25% of the eligible assets total and as at 31 December 2014 the
average value of assets on loan during the quarter totalled £16.9m representing
approximately 8.5% of this total.

FINANCIAL IMPLICATIONS

These are set out in the report

LEGAL IMPLICATIONS

There are no legal implications arising directly from the report

BACKGROUND DOCUMENTS

None

PART | - MEMBERS, PRESS & PUBLIC

Pensions Committee - 25 March 2015
Page 11



This page is intentionally left blank

Page 12



SOOIAIOS [BONATRUY 2 YSIY JuounsoAu] Aq paredold

Page 13

FI0C “4230n0) Y3

uopsuljj1f Jo Yysnoiog uopuoy

uopsuljig Jo ysnoiog uopuoy P10C 4121400 13



SOOIAIOS [BONATRUY 2 YSIY JuounsoAu] Aq paredold

uopsuljig Jo ysnoiog uopuoy

G Jo ¢ abed

$I0T “1214010 Y1

ISTLI, WIS)ION] @

JowrteosIq Sy

SONSLIJORIRY) QWOOU] PAXI] JO AIBSSO[D) 4%
sonsLvloRIRy)) ANnby Jo A1esso[n (%%
PIUOD SB[NULIO] YSIY JO AIBSSO[D) w
oB[NULIO, YSIY JO AIBSSO[D) 187
SyJewyouUdg (112

xipuaddy

QOUBULIOJIdJ pun,f IoSeuRA 02
Ioeury A9 uonnquy Adrod 61
S1OSSY JOy)Q - SuInioy Jusuoduwo)) L1
QwodU] PIXI, - SUINY Juouodwo)) 91
Aynbq - swnoy jusuodwo)) Al
Q0UBWLIOJId puUn,{ PauIquIO)) €1

190Y§ doue[egqg 11

00UBULIOJIQJ JOFRURA 29 WAYDS 8
AIBIUOMILIO)) UB[J 9

MOITAIIA(Q) [RUONBUIU] €

110ddY dADNIIXY

Page 14



G¥ Jo ¢ abed
SODIAISS |DDIAIDUY @ MSIY JUSWISOAU| AQ paindald

182K o) 10] (dgD) %€ '+ pue 103enb

o oy 10j (dgD) %9°0- PaUINIal Xopul sjaxIey Surdiowd [DSIA YL "oouno 1od /8] ¢1$ 18 Jquade Surpud urese umop

Sem PIon) [10 Jo 2011d TOMO] ) WoIJ 1edY oY) [99] 0} Auedwos AS10ud ueald 1ayjoue ‘1o dotid areys s,1jSur & 1yew [oued Iejos ; ; ; N ; Bub
25QUIY)) OY ], "PUBWAP JIMO] PUE $)S0d JUISLI (1M J[EOP SILIOJOB] SE I8dA A1) pud 0} paroynds ejep Surmjoejnue]y "sIsLo [eqo[S oy 8'C 4 4 34 9°0- O stHOW bulbiswz [I5SW
Jo sypdop o) 99uls 1S9MO[ ) ‘0 PUNOIL oI ) 10J SuondIpaId JO 9SoUIY) *AOUDLING UMO JIY) U0 Sune[noads jsurede pourem

219M syueq ueissy pue 3[qnoi ayy dn dod 0 jueaw st ajer dooys oy Aq orued 0) paridsur AJuo d10m SIOISIAU “WSIYIUBADL 99 6’6 e c 9l uodor :Mv 14 M
ueruren| s,unng I JoAo pasodur suonoues oy woly Sururua)s Apeaiye samssoid oy pereqiooexs douid 1o Sulffey oy, -o[qnox R . § R . R
AU} y)Im Suofe pajquuny spuoq pue saninba ueissny se pIey Y d1om s}NIRI Suiowy (dg0D) %S 0 pouInar uedef xo o1j108 €9 8L 8¢ 8¢ S0 dr xood pisy padojersd -4 W
eIsy padojoas(q S 9y} pue mnoj 1oirenb 10§ (JgD) %9° [ pouamar ueder S 1] oYL “1ouwrojiad 1SI0m Y} sem SeD) 2 [0 SI0)3S R . . . A R
osoueder oy pof S[RLIJRIA JISEE 9] MO[oq MO] :EocE €1 © 0} [[9F UOHB[FUI PUE ¢() UT UOISSIIAI PaIdjuo A[pajoadxaun Awouood L9 ad 00 00 50 N e doing padoensd ‘14 M
s,uedef ‘puewop dseaIoul pue safem asiel [[1m satuedwod jey) sadoy ay) ut $)nNd xe) 2)e10dI109 padIde JuswuidAod asauedef oy, ¥l 6l 961 961 €8 DOLBWY UHON IMY :14 B
(1 Gl €l €cl oG AN XS PUOM 14 W
1824 211 103 (dFD) %9°61 - - - - - -
pue 1031enb Y103 oY) 10A0 (JED) %E’S PAUINAI XPUI BOLIDWY YION S L] YL ‘sures 1sa331q o) opew Sani[i) pue anjea 80l 06l €Ll el a4 pHoM 14 W
Jsoul Jso[ sen) % [10 107 pue Inoj 1o1enb y1oq 10AQ "YInous Jsej JuImMoI3 Jou Sem dSeq JISN JY) SIBJJ U0 PIseq 18A A} JOAO %S
jsowr[e paddoIp JONIM I, PAJ[SI [IO-UOU UI SAIBYS "PAISIFNS OS[E JSNBW J8d OLIII[ SY) ‘SIOJOJA] B[SI L ‘SYIUOW § ISB] 3Y} JOAO % ()T '8 [ 'l 'l 90 SIPYS ||V 3S14 W
paddoap rejidioge) <1orenb jsef oy) 1040 paSSns sen) 29 [10 0) PAYUI SAIRYS "dNUNUOD [[IM UnI [ng ay3 dnstwmndo are sjsk[eue
Kymbo pue ¢10g ur ureS o,0¢ o) SUIMO[[0] $]10T 10A0 % | 9501 )0SJ'S YL PIAX0 ULY) JOUOOS OSLI P[NOD SAJLI ISAIAUT SID3A  SIDSA D3\ 3jpg  syjuow
Jey) Pa,] Ay} woij S[eusIs £q JeaA U3 JO PuS dY} I PAIS00q ‘(7 10F % ¢ PAUINISI XIPUI IB[[OP YL, "SPUS JB3A Suons pakofus SAl 33yl 3uQ olIpdA 33yl

JAD Pue I9[SAIY) JBL SB SI[BS 18D SN Ul J[9] SBAM J1JoUdq dY) ‘Uonea1o qol pasearour pue saouid 1o ur doip ayy 01 anp pajoadxa ueyy
a1ow MaI3 uondwnsuoy) *opeddp e 10J YImoI3 A[193renb oA1N0dsSU09 1s93u0ns ay) Sunjrew ¢0) 10J %g 03 dn pasiaar sem Jao SN
0/,STINIY DULWIOJIdJ

182K A1) 1040 (dgD)

%0 pue Inoj 1a11enb 1940 (JgD) %S (- PauINaI xapur 3 X9 adoing padojoadq S 14 YL “Towiograd 1s10m dy) sem sen) ¥ [10

pue 1011eNb 01} IOA0 ONJEA JSOW PAUIES SEIIAIG Jownsuo)) "A[prder paseaIour sa0Inos Iejos pue puim wolj Ajddns pue sajqemoual
0} SUONISULL) A1JUNOD OY) SB AN[BA JSO[ SJUBIS SONI[IIN MY pue NOF S,AUBULISD) "d[qEPIOJJL 2IOW SO0 [10 st saruedwoo AS1oud

uea[d Auew yim Suofe [[9) 1017ddns durqiny puim )sa3Ie] S,PIIOM ) ‘SBISIA S IRWUd( Ul S2IeyS “Iojenb o) 1940 anjea Isof SIDOA OAl | SIDS A @8lyL | 108\ SUO | Ellelae]Plel)N | SYJUOW 8a1y|

[10q [BI0L PUE [[US YoIn( [AOY "2I0YMIS[d pealds J0u PIp Inq SYO0)S ONSIWOP PAISWIRY SISLIO JUIUIUIIAOS YIAILD) IOYIOUY "d)e)s

AU} UMOP WI[S 0) Jul[Ie} dIe YOUAI] 9} pue puewop puedxo 0} Jul[re} dIe SUBULION) JU} JBY) SUONESNIOE )Im Ao1[0d O1IOU0d I9A0

Ppayse[d Aueuwon pue douel] Juapisoxd s £q passaidxo da1om sueyeq ) Ul BISSIY JO SUOTIqUIE ISTUOISUBAXa A1) Jnoqe SUIoou0d

ueuLION ‘pamofs Juawkoduwo pue s1op1o mau ‘yndino se 1eak oy pud 0y Sunuroddesip sem eyep Sunmorjnuely ‘[[of soord AS1oud

Se 9ANEFoU pauIn) uone[jul Ing ¢ 19)enb 190 24z°() £qQ MAIT O 10T Ul YIMOIS dIUIOU0II IOAI[IP 0} PI[Ie) du0zoIny [,

%s-

%0

(d9D) %2’ 1 £q mou ‘Tedk dUO J9A0 peaye %S
surewal pue 1ayenb yinoy ay) 1040 (dg0) %90 dn sem a1eys [V ASLA UL #10T 1240 10399s Sururiojiad 1$9q ay) sem d1e))
yieay sures 1s2331q oy} opew ASojouydd ], pue Ioyrenb ay) 1940 anjea Jsour S0 sen) % [10 €0 1240 %0 Aq dn D pue 99 jo
d)el © JB Wy Mmo[oq surewal juowkordwoun -ooud 10 Surje) oYy £q 1omof paSSeip A[qejiadur sem Jg "oIeys jodew Suryiofo Jursoy
pue seunsty) 0y dn uni jueprodur 9y} ur AIn[Iej 2)1Sqam Id)Je s)seda10J 100d yIim 18K oY) papud 19ouadg pue syrejy uonnadwoo
JUNOSSIP M [edp 03 pafrey Aoy se sSururem jijord Jo SuLns € pansst AINgsures [ pue 09sa ], ‘s[epueds uonendiuewr X1 pue YOI
oy ur dn jydneo azom sAejoreq 19810J 01 (7 & PeY $Y003S 9518 [BIOAS "S10)soAUl US1210) 0) SjuswiAed Ur SasEOIOUT U PEOIqR
WOIJ OWIOOUT I S[[J 0} ONp dwooead Ul usdq ey J1 Sk OpIM Sk ST JIOJAP JUN0dIE JUALING Ay I, Jutoddesip 0} anunuoo sprodxa

se dn a1e sojewnse SUIMOIIOQ PUB UMOP Ik SINUAARI Xe) ‘Juowkojdwoun 1omof pue Awouosd ysnug urpuedxs ue oyidseq

%01

%S L

%0C
(dgD) 18K a1 1940 %[ |

Aq peaye si pue {(g Inoj Jarrenb 1040 (d€gD) %9y £q dn sem plrop S 1 oY, “Towiofrad 159q y) SEM SOIIAIIG JOWNSUO))

Inoj 19)1enb 19A0 101995 Suruiogiad 1510Mm ) S pANUNUOI seD) 9 (10 ‘A[[eqO[D) '$INO [Ikq IoAedxe) I9y)Ing 0) ped pue uqg|$ o1 dn

£q painsuLIapun Wy} 94| PInod sjuaAd orgdonseie)) syuejd 1omod pue s[eIOW [10 UI SYUBE JUSUISIAU] JO SANIATOR AJPOWIWOD %ST
[e015Ayd oY) 19A0 SUIOUOD PassaIdXd Sey AJBUIS S YL "STOT 10J %G € 01 %8 € WOIJ ISBI3I0J [1MOIT [2QO[3 $)I paI1omo|
AINT QYL st [eonijodoad [eqo[3 aseaIoul pinod aNudAdI Jey) Uo A[a1 Jey) (UBI] pue BISSNY) $10110dX9 10U QUOOUT PISeAIdUL \GOume SOUBWIOFID

Ay woy 1jeudq (erpu] ‘eury) ‘ueder) soproduwi jou sk pue JURIIIUSIS SI.10J02s AF1ouf oy ur Aoydnnjueq Jo ysi oY) pagpe
9[qNOp SI PIOMS Y} JOAIMOH “%G"() [BUONIPPE UR JO UOIZAI 9} Ul PUBIAP [BQO[3 91eIoUs3 p[noys puads 01 A[y1[ s1ow Furaq
‘oYM ‘s1ownsuod 03 s1anpoid woly spunjy o y1ys Juedoiyudis e syuasaidor doip oorid oy ], “smoj 18K 9A1J ‘orreq 12d £ 6§ 1B umop
%06 Suryoeordde 1e1renb oy papud saxmng 110 opnIo Jo douid oy [, ‘s109npoid HFJO 10J UqOST$ JO [[eJ SNUIALI [enuue ue pajjenba
yorym jutod jey) je 08¢ 01 paddoap pey opni) *, s1osew 10 Jo A10)s1Y Y ul 10)deydp mou e, pop[erdy unng Judpisaid se JqUISAON A&mw CO UUQNEHOMHO& NO@QH %Hﬂswm

JO 11e)s A1) Je J]Os) Suroriq sem eIsSSnY ‘710 Jo 2oud Surjquung oy - SuIy) SUO AQ PAJRUIWOP SeM SMAU [BIOURUL] POPUD 10T SV

AADIUI W O)) JOYID A 107 421010 iy

Page 15



G 40  obed

SODIAISS [DOUAIDUY @ JSIy LUSWIISBAU| AQ paindald

(@SN 11e) Ieak o) 10 9,6/ pue Ia)1enb a1 190 948" pauInjal xapu] puog 2jerodio) 9edaIsdy SN

[ende) Aejoreg oy o[Iym ‘K[oAn0adsal o419 pue 9,¢ 'z J8 I8 d) 10J pue 1o)1enb oy 10j dn sem Xopuj puog JUSWUIIA0D) S N[ YL
"% 617 Sutuado ue woly 9,/ 17 e umop 1dyenb oy) paystuly ‘0498° [ Jo mo] & 03 o3unjd SPIAIA mES puB 19qOI00-PIW UI ,YSBIO-USE[],,
Kep-enul ‘Onjewelp € paIons pey yarym ‘praik Amseal] S 1eak-0 yrewyduaq 2y, 1oysiy ssoo Surmoiroq Surduing oy yoeoidde

S) Ul Juoned, urewal pinom yueq [enued SN o) SuIAes Ul SJONIBW W{LD 0) PIAOUL UD[[d A JOUE( JIRYD) QA0 SIY) 9)1dsa( "10quiaod
urJySnoq oq pnoM SpUOq Jo AYOULI) [BUL} OY) JBY) UONBULIU0d Y)im werSold Sursed oanenuenb plo Jedk-XIs oY) UO UMOP UIe1INd

oy Suriq 03 astwoxd Y} o PooT PIAY SAIISIY [BIOPA] YL "6'€S JO SUIPEAI S I M JIUOW SATNIISUOD YJINOJ A} J0J PIsed
nq ‘K1031119) Areuorsuedxo ur surewal [JAd SuLmjoeinuely SN IDHRIA UL "%8'S JO MO 18dA-XIS & Je 1oyenb ayy ySnoayy Apeajs poy
9)e1 juowiAo[dwaun [[BIOA0 YY) pue sIedK 2211} Jsoul[e U dsearour A[yuow 1sa331q Y pa1d)si3al s[[0IAe] UL J-UON S S, JOQUIAON
‘1011eNb PIIY) OY) UI 9/6°] 9SO JUAWSIAUI SSAUISNQ $SISLIO dFeTprow swrrdqns oy dours swn Aue je ueyy saakojdwe uo Suryey

JNOQE JUSPIIUOD DIOW MOU dIE SULIL] *G'H6 0) SUISLI XOPUI §,pILOE 9IUIJUOY) A PIM 10q0)0(0) Ul YSIY-189A-UADS B J& PAINSEol

SEM 9OUIPIJUOD JOWNSUOY) ¢ (7 JO JO)IEND YlINOJ 91} 90UIS UGS JOU UONBINIIOE Uk ‘047 ¢ Jo aoed [enuue ue je Suimors Surpuods

M 9010J SUIALIP A} ST JOWNSUOD S Y], "SIBIA UIAJ[S Ul dovd Pap100al 153)Se) ) “I9jIenb PIIy) oY) Ul 9,6 JO dJel [BNUUER UL J&

MAIT AWOU099 A, *S9TL)S PAIIU( dY) UI 183 Y1y 03Ul 1Ys 0) SuIIe)S SI - }oNPOoIJ d1ISIWO(] SSOIL) - YIMOIF JIUIOU0ID JO AINSLIW dY ],

‘sporiad awres at 10J (YNF [18) %t'S PUB 9%9°1 1& dn sem xopu] 31pa1) 2)e3a133y oing [ende) Aejoreg oy

AIym “‘A19A10adsal djep 01 18K dY) pue $0) 10J %[ S| PUB %9’ PAUINAI XOPU] PUOg JUSWUIA0D) ueddomy N[ YL "S6 0 18 Teak oyy
urso[o ‘10quydog Jo pud oy} Je |6 Wolj ‘I93renb oy} 10A0 POUIYSI ‘S10309S 9 SSOIIB SONIIU OPLIZ JUSUIISIAUL GZ [ JO dANLIuasaIdar
“xapur §D IAG adoIng XXeI] 1 [ 'SINEA JUBq SNOIOWNU S,UOIIBU A UI Ysed SuIpreoy] JoJ a9) e Aed 0) $10JS2AUT SUIOIO] ‘SOJRI 1SIOYUT
dA1IESoU 9ONPOIIUT 0] JUBE [BUONEN] S,PUR[IIZ)IMS PAIIOJ SBY YOIYM JO ISLI OY) “OURIJ SSIMS AU} Ul 90B]OS 39S SIO)SIAUI UIIS Sy

SQ0M $,.9]qnOI Y} Jo dpIs-dI[J AU, 'SIBIA AL} UI SWI) JSII ) 10 JOBIUOO AWOUOID UBISSNY Y} US SBY PUB 9)1q 0 JIE)S SJUSUIUIOAOS
u0)som Aq pasoduur suorjoues se 9qnol Jurjqunio ay) Joddns 0} INOABIPUS UL UI 9,/ | 0} SIJLI JSAISIUT PAYJO[ JUBQ [BIJUID URISSIY

A ‘uorun AQUALIND J[FUIS AY) WO AeMY "QUO[E {] () Ul dSBAIOUI %,8°C B ‘%66 JO YTIY P100al © 0] PaILos sey y1om Suryoss ajdoad

Jo 1oquunu ay) ‘oduel] uf ‘jutod siseq 9[3uls € Jo ¢0) ul IMoi1s ym ‘1rey e AJuo Aq uoissadal ojul Surfjej papioae yiqndaisopung oy)
pue ‘Sypuow g ur SUIPLAI }S9MO] S)I 0 [[9F JQUIdIS(T 10J [JAJ UMO S AUBULIOD) "TBAK JSB] OY) JOAO USIS JSONLAM A1} JO dUO St uoIsuedxd
Jo ooed ® sajed1pur ¢ Jo Surpeal oY) Inq IQUISA(] Ul 9501 Xapul () SsteSuew Suiseyoind aysodwod IR oY ], “ypuow

1011d oY) 9,1 () WO % ¢*() 0 [[9) 2INS1} UONR[JUI S IOQUIDAON “70) Ul PIssamim uoisuedxd 019z o) Sumo[joj pawodfom Ajpapiend

sem 9,7°0 JO JD 291y} 1031enb JeI AN "YIMO0IS JO S[OAI] PANPNS dJBIIPUI 0} PANUNUOD D0[q SUOZOIND A} WOIJ BIEP JTWOUOIIOIIBIA

‘sporrad awres Y 1040 (JGD [[B) %E TT PUB %€ PAUINIAI XPU[ SI[ID) UON SUIINS TN oY)

S[IYM 18P 0 JIK %6 €] PUB 19)IBND O} 10] %6¢°9 POUINAIL XOPU] 1D J00IS [V ASLA YL "€0 JO PUd Y} & 9%, 7H ' WOl UMop ‘19)renb
A1) JO PUD Y} 1B 9%,9." ] 1B PIA[NAS P[RIA I[IT 18K-( | SIRUWIOUQ ) PUB [[3] SP[RIA ‘Blep JOO [BIOJO oY) 0] SUOISIAAI Y} SUIMO[[0]
"SIBIA XIS UI [9AS] 1S3MO] ) SAYOIBW 949 JO “IOAIMOY eI SSIqOI Ay [, *$S9] Surwooaq d1e sjey A[ypuow 3y} y3noyj[e ‘uonodirp 1y
Q) Ul 9A0W 0) dNUNUOD sroquinu Judwkojdwaun 600z Joquerdag douls dwir) 1811 Y3 10J Uone[Jul papaddxs Aed 1en3al jey) pauLIjuod
SOISI)BIS [BUOTIEN] 10J 91JJO 2} ‘04 ] O3 [[e] 9)el UONB[JUI o) JO J[NSAI B S '[[1}S JAYING [[B] [[1M )kl ) Jey) Jseod10] sey pue[3uy Jo
Sueg 9Y) PUB ‘04 JO MO[ TeIA-OA[9M] B 0] UMOP UOUR[JUI JO d1RI S 10quidod(] paysnd saoLid [ang 1omo T “uozLioy a3 1940 Jej paredddesip
SARY 0] SWAS I G (g Jowuns-a1d Aue jo uonedionue pue “19qUIAI(] Ul JIUOW IANNIISUOD YIANUIAIS dY) 10 [9A] %6 () ASUSIoW
1194} JB P[AY 2IoM SOJRI JSAIUI B[] "$'7S JO MO JJUOW-I]) B J& 18K ) paysiulj (JNd) xopu] ,s19Seur]y Suiseyding SuLnjoejnuejy
SN SAIDAPHERIA 94, ‘Wea)s jo mno uni 0) Suruuidaq sdeyiod st £1040001 oY) SUNOIIPUL “04,9°7 01 UMOP PISIAIL SBM %€ JO

21n31] IMOIS 18IA-UO-18IA [RUISLIO dY) PUB ‘046°() JO BT YIMOIS S,0M) 19)1enD WOIJ UMOP 0/ "() JB PIULIJUOD Sem JJO) 921y} 19)1en()
“1qUIDO(] Ul e[ J(O [BNUUL JO UOISIAI PIRMUMOP B 1dSIP ‘()7 Ul SAIWOU0ID /0) TUIMOIF 1S2)Sk] ) JO SUO PAUTRWIAI 3] YL

‘(31N 118) %9°6 Pue %0t dn sem xopur puog aretodio)) 9e3aI1S3y [eqoln [ende) sAejoreg

A} A[IYM ‘%%6°9 PUB %()'¢ PIOUBAPE SBY XPUI PUOE JUSWUIIAOD) [BQO[D) [ Y} AJeP 0} 1A pue 1oienb dy) 10AQ) "UONIBIIUOD
SOIIUSIS [9AJ] ()G-qNS Y "G’ G 18 UT SWed SuIpeal s,10quiodd(] USyM SYIUOW USASS UT W) ISITJ AN} J0J [9A]-0§ A oy mo[oq paddis
TN @usodwo)) eury) DESH YL "7107 Anf oduts £o1j0d Arejouowr ur uonexe[al jsiij ay) Ind el JsAIAUI 9o4°() & uo 103311 oy Surnd
'UIY)) JO yueg s,0]d0dJ oY) ul pajnsal s1eak 9L ul o9ed 1s9MO[s $) 18 Surpuedxd AWOU099 JN)SAWOP B PUL BUIYY) UL BIEP JIWIOU0ID
pamy ‘weadoxd aseyoind josse syt asearour A[payrew o) sued pasunouue Apeaife pey ueder jo yueq oy ‘uonedionue uy 9,60

JO ddD Ul uondBNUOI §,001) Jo)1enb FuIMO[[0] UOISSIIII 0JUI UD[[B) SBY AUOU0DD 1SITIR] PIIY) S,PIIOM O], "109)Jd PAIISIP Ay} Fulaey
194 10U SuLI0JaI d1WOU09? 1y A31dsap ‘ueder ur uond9e [e1duas deus e ur £10301A AjuIofewr SpITYI-om) & paAolus oqy 0ZUIYS IAISIUTA
QuILIJ "IOI[IED SYIUOW dA[OM] 7 H§ WOIJ €'7S I8 G1(0T Surysiuly [d SIOIAISS 29 SULIoBjnUBIA [BqO[D) UBSIO [ 9} ‘I10oqUIddd(]

Ul MO[ YIUOW-4 [ & 03 [[9) INdIN0 SIou0od [eqO[H) ‘SIAOIP Ul 10399S puoq yunl Aaeoy-£510ud oY) SurIasap SI0JSAAUL pue ONUey

A1) JO SOPIS Y10q uo Jomo] paysnd sp[oIk puoq mes suorejoadxo uonepyuy "onfea s,Apowod ay) 1oddns 03 moaeapus ue ur uononpord
110 J1TUI] 0] Jesnjal s pue (serpuno)) Suniodxy wnajoned Jo uoneziuesiQ) DIJO 20[q opel) Ayl Aq PAJeqIOoLXd Uddq SBy UONBN)IS ],
*19qUI0d( Ul ()9$ UBY) SSI] 0} JBIA-pIW St A[)uddal se [a1req 1od (0 [§ JO yuou A[qeriojwiod wolj ‘spremumop Surjjelids saoud Surpuas
\PIOD Jor[g, JO an[eA 3y} PaIdqqo[d Sey| ISer [PPIA Y} Ul SUoIsud) [eonijodoad jo Suises ue pue ‘puewop [eqo[3 Suruayeam ‘Sp[ory

[10 pardaooun A[mau jo adeys oy ur spurmpeay jo piogsesiows v Q) ur £103s 1s0331q oy awreoaq A[pider 10 jo ooud Sunourunyd oy,

6C 0l- 69 69 0¢ [PQOID 19O WA W
SOl (W4 y'lC y'le v'é6 SIA +G paxur xepul 3514
S'6 v'9 06l 06l ¥'8 pajul xepuj IS4 W
€8 9'8 €l el 94 SAOOIS IV SHIO-NDISIW W
60l 6’9 1'9¢ 1'9¢ [ SHIO AGL <XO0IS IV 3ISLd MW
69 e cel cel €q SHIO UAGL-GAO0ISIIV IS M|
€T Il 6C 6C 9l SHO JAGOXO0IS VIS W
89 oy &€l €l €9 XopU| AO0IS |V 314 W
SIDSA  SIDAA  IDIA apg  syuow
Al @alyl BuQ oOlIpd)\ 23wyl
0/, SUINIDY DUBWIOFIOJ
SIDOA OAl4 SIDOA 981y] 109\ 2UQ 2}0g 0] oo SYJUOW @a1y|

%01~

r %0

- %01

- %0C

%0€

AU O0)) 1YV P10Z 12103 i

AJ01STH 20UBWIOIIO]

(dgO u1) 20UBWIOJIDJ XOPUT dWOIUT PIXL]

Page 16



SODIAISS [DOUAIDUY 8 XSy tUSWIISSAU| AQ paindald

G¥ 40 G abed

*K19A192dS1 94,6070 PUB %TL'T “%S0°S Aq ‘U A pue SuI[10)§ ‘Ie[jo( 2y 0) paredwod umop 1ayenb ay) papus oing ay [,

"0, €°€Z 18 Y31y surewal juswkodwaun yno x %4 g 18 ureds pue o,¢ 7 18 sem K[eI] 9[IYM ‘046" 1B MO] SUTBWAI el Judwkojdwoun
UBWLIDD) AU, ‘(g 1Sn3ny ul pakojdwoun a1om UOI[[IW ¢'Q] JBY) SAIBUWINS JB)s0Iny (7 ABJA Ul %9 ]| 01 pareduiod

9sndny ur 9,6 11 01 paddop 90[q Adoua1md 3y} 10} el $SA[qo[ Y[, "UOTIB[JOP JO JBAIY) Y} MIAE 0) IYLINJ UIAD 0F 0) ALY Aewl yueqg
[enua)) ueadoing oyy ey Surj[eudis ‘sI1eak 9L A[1BOU UI JS9MO] ) 1oquI)dag Ul 94¢°() 03 [[9 ASUALIND Y} Ul UONR[JU] "UOISSIOI
ojul yjoeq dis pinod Awouoss ay) ey sieaj Jurstel pue Mo[ saorid Furdaoy sessoulsng pue SPjOYISNOY WO} PUuLWAP YsI33ngs yim
‘Awouose auozoing 2y} 10j wa[qoid [e1ud 21} SW092q SBY UOHR[JU] "SIBAA 0M]) J0J S}1Osse Anq 0} dNUNIUO0D PUL 184 ) JO SyIuow
Q0IY) [BULJ AY) UT SJASSE JOYIO PUB SPUOQ PAIGA0D Anq PInom JI pres IyFel OLIRN Peay s jueg YL "%S0°() I8 9L ISAINUI JIBUIIUq
$I119$ Sey yueq [eNUID Y], “SUIPUS] JAIAI 0} A[NI] SUOP dARY skl y1sodap dAnEeIau Yueq [eNUd dy) Je Aouow yied 0) padreyd
AJ2AT)00]J0 MOU QI SUBQ JIYM 99 A "UOTBUTL)S OIUWIOU0Dd WO} dUOZOINF ) NOSAI 0] O[}I.q $)I UI SAINSBOUI [EOIPLI JO SALIAS

e paydope sey yueq [enuo) ueadong ay) ‘Quny 90Ul “IB[[0( Puk SUI[INS ‘U A AU JSureSe paudyeam oInyg o) ‘edIe 0Ing oY) uf

"A19A1100dSA1 9468°8 PUE %68°¢ “%0E

Aquox pue SurIe)g ‘ong oy jsureSe paudyiSuans Je[oq YL, 'UG96TS 0 %] Aq paurfoap spodxo pue uqsez$ 01 9% ¢ £q paurfoap
suodw ‘roquiooN uj ‘surodui (10 opnuo ur [[ey & £q pajtoddns ¢ (7 JOQUIS( 9OUIS HOLJOP ISOMO] AU} ST ] "19q0IdQ Ul UqE 7H$
PISIADI & WOIJ IOQUIDAON Ul uqee§ 03 paddoap j1o1jop open S YL Bury) ur ymoid Surmols pue odong ur yimois 91qady 0} dAne[al
Awouodd g 2y Jo ysuans ay} syySiysiy juswkojdwoun ur doxp Siq Ay ], "uorf[iur /g sem pakojdwaun Jo roquinu Y], "IdqUI(
ur sqol 000‘zsz pappe s1okodwdg "800z A[N[ 99UIS POPIOIAT JSIMO] AU} SI PUB JIQUIII( Ul 9%9°G 0} paddoip ajer juswkoduwe-un g
QUL 8007 AIENIqo ] 90UIS UAIS Jou YSIY B & SUONIPUOd JIou0dd noqe suondaorad 1o jey) uonemis sqofl Suruoyysiq e Aq paoisjoq
“I0QUISOA(] UT 9SOT AOUIPIFUOD JOWNSUOD () "MO[ A[[ENSNUN SUTBWAT UOHB[JUI JI UIAD ‘SIUOWI UIYIIM dJLI JILWYOUaq s JuIsiel

ur3oq 03 paredaid st poj o3 Jey) [RUSIS J9YI0oUL SOPIAOID UONIOSSE AU, "W} JOAO J931R) 947 [eNUUER S,pI,] dU) PIBMO} ,YOBq JAOW [[IM
UOTJB[JUI JBY} JUPIJUOD A[QEUOSEAI 9q O} JUBM P[NOM,, AOY} Jey} POppeE S[BIDIJO Pa,] A ‘TOAIMOH "Suroot I0quiada(] Iy} Ul sajnurw
01 Surp1000e ‘dn yord 01 S1IEIS UOHB[UT 210J9q SAIBI 1SAIAUT FUISILI UIFAq P[NOD AT pres sIoNewiAorjod dAIFSY [BIOP,] “d[quuiny
soo11d {10 Se G () 10J SISBII0J UonRUl S SUIYSE[S I SISIOUOIY “TBIA JSB] W) SWES J) WOIJ %G"()] UMop d1om saoud aurjosed
‘sjo[[em SIOWNSU0D 10 Jueirodur a10JA ‘sypuowr g jsed oy 1040 9,7 ¢ £q paduun( oAey seo11d poo ] "IOqUISAON] UI %, ¢ ] 0) PAUI[OP
xopur do1d Jownsuoo ay) uodn paseq ‘UoneFUI SN U A pue Sul[Id)S ‘oIng Ayl uo punoid jueoyrudis paured te[jod ay ‘SN Ay Ul

'9%68°€ Aq Ie[jo ay) 1sutede paudyeam J] “A19A192dsal1 94,0(°S PUB %[0 Aq Ud A pue oing ay) jsurese dn 1oyrenb oy pasord

SUI[I0)S "6SG 8] F 1B SIS Mou I Ay ur 3011d asnoy dFLIIAE A, "JOQUIDAON] UI 9,G’] WOIJ UMOP TOQUIAIS(] UI %"/ & JedK © 10
JS9MO[S S)1 J& mou sI [3moi3 dorid asnoy Jo oded [enuue ay) ‘A10100S SUIPING OPIMUONEN Y} 0} SUIPIOIOY "SIBIA XIS UI [AJ] 1SOMO[
Ay Suryorew ‘o509 03 umop el Juswkodwoun ) SSULIq SIY L, “UOI[IW 96°] 03 000 €9 Aq Surf[ey y10m jo no ojdoad jo 1dquunu

Q) M I3QOJQ) O3 SYIUOW dAIY} dY} Ul dA0IdWI 0} PANUIUOD Ja3Tew Sqof 3 YL "SYIUOW g 0} SISPIO MdU pue uononpoid ur
uorsuedxa jo poruad udyoiqun ay) Surpuelxa saIngiy 1SJe] OY) UM ‘PI[OS PAUTBIIAI [IMOIS ‘UMOPMO[S Joquiadd(] oy aydsa(q “dn yord
0} Pa[IE] SJUDI[O SEOSIOAO WIOIJ SIOPIO MAU IAJJE JOQUIAA(T Ul Pajoadxd uey) A[mo[s a1ow papuedxs SuLmjoejnuewt ysnLg “SIowolsno
10§ pooy 1odeayo juedw os[e sey s)oyrewadns usamiaq uonnaduwod aa1er, systrojowr 10y sdund oy je soord [ang D sey yargm
‘rowuns ) dours 0911d [10 Ay} U [[B) %67 Y} Ud0q sey mo[ uonefjul Surdoay 10)oe) dUQ ‘7007 10quaydog 9ouls 91l 1SIMO] ) ST

3] "19Q0J0Q) UI % ¢’ ] 0} pareduiod JOqUIdAON] UI %] 0} [[2J XOPUI ddL1] JOWNSU0)) Y], ‘JoyIewt mnoqe| Suruoiysn e pue juowkordwoun
10MO] 0} asuodsar ur 9,6 /°() 01 AIY B 10J paysnd QaNI0d A} JO SIDGUIAW [BUIIXD [10q ‘ALI9JJRDIA UB] PUB J[BIA\ ULLIBIA

'04G°(0 18 A101SIY YSNLIG UT SdJLI ISIMO] dY) UIRIUIRW 0 Z-/ PIJOA pue|3uf Jo yueq 9y} JO ddNIWWO)) A91[0J AIRJIQUOIA Y} ‘Funsow
10T ‘U 10quIaod( 1 1Y “IB[[O(] A JsuleSe pausseam nq ‘ud X pue oing oy jsureSe uoyiSuons Surro)g mes 107 +O SN OU [

'aQy 0ZUIYS INSIUIA dwiLld 10} Attotid e s1 yjoer) 1940021 & U0 yoeq Yimois Surad

PUBWIOP ONSAWOP U PUNOQII © JO USIS NI YA\ “AWOUO0IS ) UI SSIUNBIM PANUNUOD ) PAIOISIOPUN IOGUISAON UI SI[eS [1B)01
pue Jndino ur s[rej pajoadxau) 'sessauUISNq [[BWS I0J SULO[ 1SIA)UT MO] pue 100d a1 10J [ong Suneay pasipisqns ‘s1oyonoa Surddoys
SpN[OUl S3INSBIW Y|, “[[B} 0} Uondwnsuod pasned Iy xe) safes [Ldy oy 10178 Awouods 3y 1500q 03 d3esoed sninwns [eosyy (uq
67$) uor|in ¢ & pasordde juswuionos s,uedef “1a1renb siy) sasso JuroJIUSIS MeS OS[e U A dY ], SasL1 9oLId Pajdadxa jo peaye spood
paytodur dn paddeus osye suerssny “Awouod? 2y dn doxd 0) 946'(] WOIJ 9/ ] 0} SIJBI JSAINUI PASILI Jueq [BNUID S BISSNY ‘dsde[[od
S9[qQnoy Y prury “A[pider Ma13 OS[e UONB[JU] "UOIONISUOD PUB SINJ[NOLIE ‘SIOIAISS UIPN[OUT $10103S JO JOQUINU B U UMOPMOIS

© 0] ()M013 2AneSou oY) dn pay[eydo AnsIuiu 9y J, ‘pLoIqe SJUdUISIAUL 9[qe)S dI0W Ul Aduow 119y} a9e[d 0] J0O[ SUZNID Il [eom
ASOYM ‘BISSTIY O [[0} JIAY) e} 0} PONUNIUOD JUTRIY() JOAO SUONOULS UISIA\ pue seotid [1o Surpre,] “Sunowunid ojqnoy oyy

JUSS JUSWIOUNOUUR Y [, *600 19q0I0Q SOUIS [ ISILJ Y “IOqUISAON UT JBIA-UO-IBIA %4G°() AQ JUBIYS JD) S,BISSTY "STRIA dALJ UBY)
210UI UT 9WIT} J$T ) 10J YUNIYS PeY] AWOU0ID S} PAOUNOUUE BISSIY SE JOqUI0(] Surmp pojowrinid o]qnoy oY, *9]qnoY UBISSNY
Yy 10§ 21mjoid JuIJIIP A10A © Sem 3] “SuII0)g pue oIng ‘Ud X oy jsureSe uayi3uans Je[joq Y} MeS $](7 JO Jo1enb Yinoy oYL

AU O0)) JIYIV ]

ele SO0 £8°0- 80~ L1y

IDJJOp PUD|DB7 MBN

6C'L or'v 65T 65C (4508

ID|OP UDIPDUDD

6l°1 9L 88'C 88'C I8¢

ID||OP UDIDISNY

6y L- €le S0'S S0'G 200

DUDJJ SSIMS

9Cy 8871 el’s els 00'S

uaA eseupndor

0s¢ Sy'e 96’9 969 L¥0

0INd uojun upadoing

0£°0- Lo v0°9- y0'9- 68°¢-

IDJIOP SBIPIS PayuN

SIDDA SID9A DDA apg  syjuow
9Al EEY] duUQ O]Ipap 93yl
dZN avo anvy 4HD Adlr daN3 asn
| | | | | %01~
%G-
%/80-
%65C %88°C
%50'G %S
%L
%01
0B A BUQ - Aduaund
dzZN avo anvy 4HD Adlr AaN3 asn
_ _ L L _ %01
e %696 1 %5
%CE0- .
%18°C o
%00°G %S
%01

SYIUOW € Is07 - Aduaind

(dgo ur) 2ourWIOJIdJ AOUIIN)

PI0T 1214000 Y1

Page 17



SOIIAIRS [eONATRUY 29 YSIY JudunsaAu] Aq paredard
G Jo 9 abed

%lSY

Jo 10jeredwos oy 0 pasoddo 940.°G Jo oSy © yim 30318} OU) JO PEAYER IOUMNY soAow orjopaod
SIY) JoJ uInay jo ey [eurou] uondoour douts o) y3noyy ed 947/ ST JIRWYOUIQ U} IS[IYM
ed 04176 01 (0107 A2 ) uondoour oours arowr A[IYSI]S S[[B} UAY) PUB 9,7/ "G 0} S[[B UINJOI JedK ¢ o}
049G ISurese 9,¢()'9 SIMSISAI JUN0IO. Y} Jedk o) I0A0 ‘sporrod 103u0] [[e ul uoas SI douewIofdINo
JOAOMOH "% [8'[- JO douewojiodiopun ue se sdje[suel) % ¢ ] Jo uImal ed oy JOIIT YWON €
Jy) Jsurede yoIym ‘uInjar 9,0, (- & Sunsod ‘sioyrenb uo) ur owry ISIy oy} I0J [[9F DH2PIN Ul SJUSUWISIAU]
SHUBUIISIAU] DAl

041G ¢ JO J0ojeredwoo oy jsurede 0,9,¢Q [ Jo a3y

e yym de3 oyp saso[o orjopiod sIy) 10J Iy Jo ey [euru] uondaour ouls ) YSNOYY "% L€
J0 10818} Q13 JsureSe 948/ ¢- JO SSO| PIsI[enuue Ue 0} JUIPLI| ‘SUINIAI JANR[AI A[19)1enb oAne3au ud)
PAIAIAP 2A Aoy} uondaour 2ouls YSnoye 949G ¢ JO JIBWIUI] I} JO PBAYR %07 € SI YIIYM 9%/8°9
JO s19SSe Ul yIMOI3 JeIA QU0 B 0) PBI[ PUR 4 () JO JIBY ISIJ OU) Ul UIIS SISSO[ Y] S)OSHO URY) dIowW

siy L e'd 95¢+ YOI T YWUOIN € oY} J0J 9%88°0 Y} 03 paredwiod uaym ‘o4 7¢ ¢ JO UINIAT dALR[AI 1SOYSIY
oy} 03 SuIpe9] ‘oK y YMM Q) UI SuInIdI njosqe 3saySIy oYy Jo ouo pajsod ourenborpy ureSe oouQ

arrenboey

"0%67 6~ JO UINAI JAT)R[AI B ST yoIym

£0476°91 JO YIBWIOUQ A} SNSIOA 9%/ ()°9 JO €]0g Arenuer ur uondoour 9ouls UINIAI B Ul Jureurund
pue Iedk Iepuoed AU} I0J %GT ] SA %6L'S UM ‘Oouewiojrodiopun moys sporad owr [[e suedw

SIUL "%+ Xopul PHOM IV IDSIA @U Aq paisod 9,69°¢ auy 03 paredwion 9,86'[ Jo umjal e Aq pasned
%Lt €- e 1o)enb oy) Jo ooueunrojrodiopun 3sodre; oy paysod ojepuewr uodwoy oy ureSe oouQ

LETiLIIE)Y|

‘SISBq POSI[ENUUE JANEB[AI B UO %40
SI UOIYM ‘0409°¢€ SNSIDA 9,]8°¢ JO uImal & jsod Aoy} [](7 IOQUSAON d0UIS QW) JBy) Ul pue SIedA
€ 19A0 1snl 10} SUNSOAUL UDIQ MOU dABY AU ], 94,96 ¢ Isurese 9,¢] | JO sy Aq pajerouds yonspiek
Y JO 1Oy %L9'[- 116} Aoy) [0 19A0 suedw iy, e'd %€ + YOHIT YWON € Y} 10J 19318} %88"()
o3 mo1oq syurod sIseq ] Sem UOIYM UINJAI 9,69°() & paonpoid ue3IojN J[ 19ienb jsoie] oyy Sunng

ue3IoA dr

"pojeUILId) sem djepuew s3ulieq oy} Jouenb siyy Sulm(g
sguriegq

‘sjurod siseq gz- JO ooueuo}1odidpun ue Se soje[suel) yorym

“%8L'8 JO 23l (IdI Y MO[2q [[1S SI SIY) YSNOYI[E ‘%%yG"g O} SISLAIDUL UINJAI puny Ay ‘[ dunf
ur uonydoour 0UIs SYIUOW XIS AU} Ul UYL %9’ JO 213y xopurl spung paosueeq [V [ddd SN AdI
93 JO 1I0YS S[[B} YyoIym o,¢ | JO uial e pajsod ajepuew Apodoid 3N AV oy3 1o3renb yainoy oy up
N MAAV

JUBULIOLIdJ JdGBUBTA]

uopsulji Jo ysnoiog uopuo’y 10T 421400 Y3

ISTLI, WIS LION] @

“04LL°9 ISurese 9418°9 JO UINJOI pasijenuue
ue yym syutod siseq 4 Aq 10S1e) Jo peoye surewdl punj Oy} ‘Gl Joquordos
ur uondoour douts uay [ ‘wnuue 13d 97y SNSIOA 94,9(°] JO SN 99S oM SIBOA
G 10J Q[IYM ‘0] 6 SNSIOA JBOK 09I} I0A0 9%,¢Q'6 Jo uImal e Suronpoid ‘wiojrodino
0} sonupuod owaYdg oy} ‘sporrdd 193U0] oy} I0A0 OIYA\ AB[IOAO AdULLIND OY)
woyy yoedwr oanisod [[ews & yim paoue[eq A[Ire} SI uoryeoo[[e ‘1eyrenb ay) 0y Jejruirs
{(sdq 1¢+) 10ong wepy yim paurquiod (sdq ¢9+) Jopny ureSe oouo dIom S}OIYJO
oAnisod 1sa831q oy o[iym (sdq ¢[-) uommoN pue (sdq 1z-) SN Ym pajdnoo
own siyp (sdq ¢/-) uadwoy woly sowod joedwr 3sa8Ie] oY) 191renb oy} 0) Ie[IWUIS
"046L°9 JO rewyousq [ej0} Ayl mofoq sjutod siseq gg- A[QAIR[I SI YOIUM ‘94049
Jo wnmjar e Sunsod Aq 1081e) puiyoq Ieak oy} paysiuly dWAYOS Y} Jey) Suedw SIY ],

‘[ewTuIW 918 $)094J0 0s ‘uonisod [BNNOU OU) M UI| UI oI Sdjepuell JSou
SWLIa) UONBIO[[e UL A[IYA\ “(Sdq LT+) Puny OIND MU oY) pue (sdq y¢+) 1Rny jo
1eduwr oansod ayy £q 1950 sem sy ysnoyie (sdq g-) DPIN pue (sdq z1-) Ambyg
orealld ‘(sdq ¢¢-) uadwoy] Jo douewIojIddIopun oy} AQ USALIP dIOM UDIS S)NSAI )
SISA[eue 9y} ojul JoUyHN} Ju0O "9jepuewl [eo1doe] SN Ay Yim pooerd paureway |
oy} pue JIPaI) BIIWAIJ JO UOIBAIO J} PUNj 0} pasn UOI[[IW GF YIM UBSION J[ WOl
UQYE) SeM UOI[[IW ¢7F O[IYM ‘Qepuel Q]ND MU dU) 0} PILIQJSULI} Sem UOI[[IW vom%u
oU) pue pIjeuIulId) Sem djepuewl ssulieq Ayl pouad SIYL 0T JOqUII( IS 1B®
Se UOI[[IW §'$9/F J& SPUBIS MOU JWIYIS PAUIqUIOD A} JO AN[BA AU} pue Id)enb mEmr
QWAYDS Y} OJUI UONNQLIFUOD [[BLWS J} SUIPN[OUl ‘UOI[IW 49| F JO SIOSSB Ul IMO0I3
®© SI SIY) SULId) A1BJQUOW U] 9/ 7" JO Tewyoudq ueld [e10], oy jsurede sjurod siseq
11 Jo 9ouewopodiopun ue 03 SpPed| YoIym 9,91 7 PIuInIar uop3ul[Iig Jo ysnoiog
uopuo oy} doipyoeq siypy jsuredy Spuog JUSWIUIIAOL) WLIOJIddINO 03 onunuod
spuog ojerodio) AjeqoinH ‘sooud 1o Jure; oy} 03 anp urew oy} Ul %] JO MO[
Ieok 71 ® payoear uonepu 3 ‘paoreaddesip oAey 03 Swods oIy GO Jowwns axd
Aue jo uonedionue pue [9AJ] 9%,G°( JIY} J& P[OY 2IoM SOJBI ISAIAUL I TOqUIdND(
ur 9je] JOO [enuue JO UOISIAQL pIemumop & o)idsop {[(g Ul SOIUOU0dd /0)
Su1moI13 1S9)SBJ AU} JO QUO PaurBWdI ) A "S[BLIIBIA dlseg Aq pamof[o} Iourenb
dY) I9AO onjeA ISOU JSO[ SeD) 29 [IQ "InoJ Iojrenb 1040 s10309s Furuiojiad 3s9q 2y)
219m A30[0UYD9 ], PUB SIIIAIDS JAWNSUO)) A[[BQO[D) "SISWNSUOI JJUdq A[SUOXS pue
%S0 £q mdino [eqo[3 oseaIoul PNOd SIY) SAIBWINSS 0) JUIPIOIOE ‘AWOU0ID [8qO[3
a1y} 10J JS00q B 2JLAIO PINOYS PURWAP [BQO[S Ul dUI[O3p oy} puk A[ddns ur aseaioul
oyl “spremumop Apueoyiugis saoud [10 Juds sey seq S[PPIA Y} Ul SUOISUD)
Teonijodoad ur Suised ue pue puLWAP [BGO[S SUIUINBIM ‘SP[O [I0 PIIIA0IUN A[MIN
‘110 Jo 2oud Surjquuny a3 Aq PLIRUIIOP SEM SMIU [BIOUBUL (7 1o)enb yumoy oy |,

IUBULIOLID J dWAYIS




SOIIAIRS [eONATRUY 29 YSIY JudunsaAu] Aq paredard

0490 J0 doueurioprodino ue 03 Suipes|
‘04, 10°0 JO 2an31y xopur oy} 03 A[qernoaey soredwos [[0s Sy} YSnoyi[e ‘o,/ 0’1 03 S[[e} uInjol
oy} punj oy} Jo uondoour Y} AOUIS "% €6 (] SNSIOA 68°6] JO SIS M ‘SUINIAT OATJe[ol
pue ainjosqe Y31y y30q yym Iedk oy) pud Aoy} (g JO siouenb omj isiy oyl Aq UOALIP
IOAOMOH "¢ POUINIAI XOpU] PasuIT uoneu] SN sAejoreg oy} se 9,61 - SI A[oAne[ol
YoIyMm %661 JOo wmal e sjsod ojepuew [eonoe] Sgn oyl Jouenb juormo oy Sunn(

[ednoe] SdN

‘syutod siseq 9g- Jo doueuIoj1adiopun ue se June[suLl ‘UINJAI 0,6 ¢ 7 SMOUS NIBWIUIq
oy oym wnuue 1d 9,807 UM MOYS S[[eJ [[NS punj oy ‘900z YdIey ur ‘uondoour
Q0UIS ‘IOAOMOH  “A[9ANDAdSAI 9411°0 PUB %Z1'0 ‘%EL’0 JO SUIMAI QANB[AI (PIM ‘SIBOA
JA1J PUB 921} ‘QUO JOAO UIS SI doueuIofddINO ‘107 7O Aq USALI %9’ JO In31y Xopul

G Jo , obed

ISTLI, WIS LION] @

"Z1°0 1snl st 10110 Sunjoen ayy
o[IyMm ‘1 Jo samSiy ©10q pue parenbs Y 1ok ¢ oY) Aq pajensuowdp 3soq SI dmjeu dAIssed
o Ing “Sprewyouaq Yy daoqe isnl st ed o6z 71 Jo wIar e (8007 IoqudAoN) uondoour
o0ulg Iewouaq oy) puryeq syurod siseq 9 isnf ST yoIYM 9,G7 1] O} SOSBAIOUI UINJOI
wnuue 19d 9y} SIBOA ¢ I9A0 J[Iym 9o31e) JO peoye syurod SIseq 9 SI YOIym ‘UImar 90’9
& oonpoxd Aoy} I1edK 9y} IOA0 0S "SOOIPUI dAII0AdSAI JIY) YIm pausIfe SIL103918d [[B YIm
oInjeu dAIssed 9y SWIJUOD SISAJRUR JOUNMN) S{IBWYOUdq 9y} 9A0qe sjurod siseq () snl sem
yorym Iojenb oy ur 9,79z Jo umgar e poonpoid orjoprod peSeuewr Apoarssed yOSS oy,

VOSS

‘sojepuew 3say} 03 parjdde usoq sey yrewryouaq ou juasaid 3y

%¢C'8 01 dIp 1YSI[s © 5908

I1O7 oty ‘ed 9,z0 03 sdoIp 1001S WEPY ‘007 ABN pue 00z Arenuer ur suondoour
0ANoadsar I1oy) 0uIs Uy, “A[OA10adsar 94846 PuB 9 ] O} SIBOA G IOAO SISBIIOUL
Suroos yjoq Ym ‘siseq pasijenuue Ue U0 %4/, [DT PUB %€ sisod j10onS wepy
‘S1B0A 001U} JIOAQ) 9ANISOd UTBWIAI SUINJI ‘PAINSEIW 9q P[noys syudwsoaur Aymbo ojearrd

spunyj paouefeq [V [ddd SN AdI 2y so0[oq sutod siseq (g sem siy} ysnoyife ‘1oyrenb
1S9Je] Y} IOAO 90 1B uImal anjosqe 3say3iy a3 paisod orjoprod Auedord SN Ayl

£aadoad s4n

YOIyM IOA0 J0O[Ino ) ‘sporrad 13uof oY) 1AQ %[ S'L PUB %0€ 9T JO som3y 1eak ouo 4
Surpox 0 urpes] ‘A[9A10dSaI 94/ 77 PUB %87 & JO SoMSY Q) YIM (7 Y3SnoIy moid v
0} panuIuod ‘IO pPuk }991S WEPY M Spunj Jo Sunsisuod ‘sjosse Aymbo ojeand oy %

Aymbry earg Dﬁm

‘SISeq POSI[ENUUE UB UO 9%,6]°] SNSIOA 9481701
jo wnjax uondoour douls & se Fune[sues) ‘sporrdd owiry 193UO[ AY) IOAO dduBwWLIONOdINO
urejurewl SN SyNsal poo3 snoradrd oy 0) ong  (%LS°(Q) SOOIAIS IJWNSUO)) pue
(%+8°0) SeD 29 10 £q 9SO UBY) 2I0W 1M (%" [-) 218D [I[EOH UI S)NSAI Y} UOIII[IS
Ul O[IYAN SIOJJJO INO-puels A FUldq (%[S°0-) SeD 2 [10 JO WSTIMISA0 PUB (%€80-)
SPOODN) JAWINSUO)) JO JYFIOMIOPUN AU} PIM ‘UONEBIO[[B 0} d[qeInqrie SI doueuLIo}ddIopun
SIYL %0t 1- JO UINJOI QANEB[OI B O} SUIPE] SYIUOW SA[dM] JSB] U} IOAO €T 0-
JO 231y © Yum JI01JOp Iedk | dY) WINIOA0 0} y3noud jou SI SIy], “(sdq Z¢+) SOOIAIS
JoWnsuo)) Jo WSoMIdA0 Y} Aq 1spJ0 Apaed ‘(sdq ¢6-) seD 29 [10 JO IYSIOMIIAO AU} Sem
9[qeIOU ISOW Y} JAIE3AU AIOM $)99JJ9 JSOW UONEBIO[[R UM IS[IYAN “(sdq £Z-) sanimnn
Ul SeM JO9JJ9 UOI}99[3S dATIRIOU AJUO ) A[IYM ‘(sdq {+) SIIIAIG Jownsuo)) yim pajdnod
(sdq 89+) senH 29 (IO Ul UOIII[AS Sem J09JJO JUBOIIUSIS JSOW JY) ‘SIsA[eue uUONNQLIE
oy ojur SUOOT '9%(9°( JO douruLojIddino ue se Sune[suen ‘0,96 Jo agyy Areys [V
AS1A 2y} 03 paredwod ‘1911enb jse] oy JOAO0 9,8 [ PIsearoul syudunsaaul Aymba 3N S9N

sdn

uopsulji Jo ysnoiog uopuo’y

pPI0T “42340n0) Y3

"046S°S JO UINJOI OATJB[OI B SB Soje[sue) YoIym ‘wnuue 13d 041/ () SNSIOA %€ 9

Jo sam3y (0107 AeJN) uondoour oours ur Suneurwno ‘sporiad [[e ssoloe oouewIo}Iodino
pue suimal onjosqe oAnisod ojensuowop Aoyl popunj uooq oAKdY) SIBdA J[ey e pue
1moj oyy Surmp pal oy ur siopenb 4 A[uo YA\ 9% €1 ¢ JO oourwIojIodino ue ‘{Jgo YIuo
€ MO49IT 10} %t 0 IsureSe syuow 931y} ISe] Y} JOAO 9/ 7 ¢ MaI3 orjoptod Jopmy oyl
RETILN

"%8L 1 JO JTBWOUSq oY) ISUTESE 9%8€°0[

Jo umjar puny & woly Juruod 9¢g°¢- Jo amsy (¢10g Arenuer) dep o) uondoour oyl
0} JB[IWIS SI YOIYM ‘07 8°¢- ST UINJOI OAIJB[OI ) JedA [ 10J ‘par oy ul d1e sporad 103uo]
[1e oouewIofddIopun JO S191Ienb 9ANNOASUOD UIAS A "%6E [- JO oouewiopddiopun
ue 0) Sped| SIY} %G A[IOBXd JO UIMAI 97+ Xopu] PHop\ IS.Ld 9yt 01 poredwood
IOAIMOY ‘04GG°¢ MOIS UOIMON UM SJUSWISOAUL {[()7 JO Iduenb [euy oy Sunm(
UOIMIN

JUBULIOLII J JdSCUBIA]




SOIIAIRS [eONATRUY 29 YSIY JudunsaAu] Aq paredard

ISTLI, WIS LION] @

[eanoe] SAn

Auadoid san

san

VoSS

Jayny

1pal) ellwald

AQ Aousling 0osed
uo:

"Ry

al1enboggy|

SJUBWSAAU| @wn.w_u

a.
191

uadway
ueblopy dr
[BGoI19 OO
useo
sbuleg

AN MIV
198115 Wepy

Gt Jo g ebed
N 8'1¥9.3 ‘puz J1D e anjeA 1axIel pund [ejo

€6°€LL'709- 68'8cz'lGc-  9.0-  9L°0 65°0- ve- 6v'¥9€'962-  ¥.°0- 9.0 v'e VL) ¥S5'02)' L6 99°0- 890 zee vl
88'LyL'0Z)- z6'ere’L9 010 L0 SLL 98’1 z1'8L0'eel- 120 120 zel oLl 89°206'1/G- 60°0- 600 'L L€°1
L7'819°059 6y vL¥'0L9 6570 6570 091~ ao’L- 80°L¥C'/SY-  8£0- 6£°0 26T €52 00'LS¥'LE7  6E°0 6€°0 69°0- 0€°0-
29'898'8YL cLLGlGLL 800 800 s vi- 6585082 200 200 €e'e ve'e 6£'859'G 000 000 710 S0
29'896'ceL'c  Ll'segcee- G20~ G20 S0°0 0Z°0- 0SvZL'viL'Z  9v'e v S0°0 162 YZ'6LL18.L 68°0 680 S0°0 660
20992°21- 20'992'21- €20~ €20 €20 000 000 - - - - 000 - ) 3 3

GG00L°L 00°0- - 60°0- - 60°0- 0g0LY - 91’0 - 91’0 92°069 - 900 - 900
10°060°19¢- 6E'¥SE'9. 0€0 0€0 621" 66°0- 6£°28.'6G" 2z0- €20 10" v8'e 10299'2/¢-  IvL- 051~ 12'e 1270
¥6°898'05¢2 ¥6°986'8- 80°L- 60" 62°0 61°0 1892211 Gl Gt'l 62°0 Sl 15'180'€T2 962 16 62°0 9z'e
61686109 26'810°C2- 100- 100" 1€°0 LE0 8698222l  LE0- 1€°0- 1€°0 000 6189 .67~  8€'L- 8¢’ |- 1€°0 L0'L-
6106161 0Z'82Y'LG- - o - Zro- 61'8€8°202 - LSl - 1GL 68612891 - 6Ll - 6Ll
GL'L/1'0€6'C-  6¥'8EE'09L-  ¥6°0-  €6°0- 860" 061~ soerr'eLL- 280" G8°0- 'y 1S°€ 19'966°LGY" L~ GLL- 611" 81¢C 8€°0
£6°/81¢L- 61°€5Z V- AN AN e 62°0 810 88'€€T' LG L0 L0 62°0 810 ¥1'662'22 ¥0°0 ¥0°0 62°0 €€°0
€6°112'€5E°L  9/°€66'629- /60 960~ ze0- 8Z'L- 61°€60°00Z'L /8L 98l 6€°0- 8v'L 6v'ZLL'€8. Al 2zl 610 v0'L
10°222 000 €00-  €00- €00 000 000 1€°0 1€°0 €00 ov'0 90222 ¥8'0Z G802 €00 88°0Z
000 000 - 000 - 000 000 - 000 - 000 000 - G0 - 1G'0-
2’ L98°1L9- 2L'506'2€2 Ll eVl SLL 8l'e 1¥'9/G'79 170 L0 zel €Ll 29'6YE'65e-  €2C 9ze o'l 080
LS 71206 82',92'€6C - L€ - L€ L€'618'92€ - 25 - 25l G8'L¥€'282 - vel - ve'l

710z OF viiz) wney  wnjey Jewyousg Olofod vLiLL wney  uiney  Yewyousg ollojod 71/0L uny  wnpy  uewyousg  oljojod
uonnguuo)d uoiNgUIUO)  BAlB|9Y SS89X3J uoinNgUIUO)  BANeeY SS90Xg uoiNgUIUO)  BAle|9Y  SS8IXJ
aAIOY oAy By BAIOY

uopsulji Jo ysnoiog uopuo’y

pPI0T “42340n0) Y3

ToSeueN &g

UoNNQLIU0)) IANIY




SOIIAIRS [eONATRUY 29 YSIY JudunsaAu] Aq paredard

ISTLI, WIS LION] @

G¥ o 6 abed
IN 8793 :pu3 HD Je anjeA Joxe pund [e3o]
108 96'8 €60} 6861 10'8 96'8 €601 6861 Gl vZ'e- €Ty 66l ey o€ [eanoe | SAN
€L0 G8'0 6L L1 081 €0 680 6L L1 ¥0'8l 0Z'0- 0z 0- 09'¥ or'¥y vZ'8 0'€9 Auadoid sAn
ov'L- b L- 8Ll €20- ov'L- L L- 8Ll A 090 19°0 850 8Ll L0°G) rATH san
900 100 €z'9 0€9 900 100 €29 0€9 0L0 0L0 4N 29¢ v6'61 G'Zsh ¥9SS
6L €8'G ¥G'0 19 6.°S €8'G ¥G0 1€9 cle gLe %) 12°¢ 6111 z'06 Jayny
- - - - - - - - - - - - 690 € 1paI) Bawald
18°¢- 68" 0g°¢cl L6 18°¢- 68 - 0g°¢cl L6 6¢°L- ot'L- 00'G GG’ ve'e §'6Z uomeN
0z'e le'e 9g'¢ 189 oze g€ 9g'¢ 189 zee ge'e 880 €TY L0') L'l auenboep
Ll 7l 9G¥ €09 bl na 9G¥ €0'9 18" )" €8'L- €Ll 00 vZy v'ze sjusWISaAU| DY
- - - €5, - - - €6/ - - - 62C 6LL L€l 19N
ey’ L- 05°8- 62 7l 6.'S ey’ .- 0g°8- 6271 61'G Ly'e- 19°¢- G9'S 86°L 190} 1’18 uadwey B,
19°)- €L)- 9g°¢ €8l 19°)- eL)- 96'¢ €8'1 610" 610" 88°0 69°0 96 6'.¢ uefioy %Dﬁ.a
- - - - - - - - - - - - 8v's 679 [edol9 OWD
- - - 1071 - - - L0l - - - LG°0- 000 00 sbueg
- - - - - - - - S¥'0- L¥0- 09'¥ cLy 91Z g9l N M3V
- - - 0€'92 - - - 0€'92 - - - 8Z'¥ ¥8'C 'Lz JoaAis wepy
uinjay uinjey  Jewyousqg oloj0od uinjey uinj@y  Jewyousag  OljojHod uinjoy uinj@y  ewyouag oljojHod pund jo o, w3Ianjea
ELNILETE)S| SS90Xg ETVIEIEN| SS90Xg ETVLEIENS| SS90Xg SENTIEIN]
TOSETEN A
. . . . . . . . . . . . . . uopBulliH
ze0 €0~ 6.9 9’9 ze0- v€°0- 6.9 9’9 Lo~ LLo- 12¢ 9l¢ 0000} 879/ 10 yBnoJog uopuo
uinjay uinjey  Jewyousqg olojod uinjey uinj@y  Jewyousag  oOljojHod uinjoy uinj@y  yewyouag oljojHod pundjo 9, w3IFonea
ELNILETE)S| SS90Xg ETVIEIEN| SS90Xg EIVILEIENS| SS90Xg BENTIEIN]
A awq oL SO
Su0 oK 390, AUBULIOLI J dUIdYIS

uopsuljjiy Jo ysnoio0g uopuo’y

pPI0T “42340n0) Y3




SOOIAIOS [BONATRUY 2 YSIY JuounsoAu] Aq paredold

G Jo 0l abed

ISTLI, WIS)ION] @

N 8793 ‘pu3 4D je 8nje/ JoxJeN pund [ejol

90°'L 90°L 100 10°1 €1/90/0¢ - - - - - - - - [eonoe | sdn
92°0- 92°0- see 80°C 90/€0/L€ L0 ZLo G8'8 16’8 ZLo 0] 29’8 GL'8 fuadoid san
gL'l 62’1 68°8 810l 88/cl/LE 78l 191 0.8 €0l z6’e 9e'y vLLL 67'Sl sdan
200 200 9CclL 6C°CL 80/11/0¢€ 100 100 006 10’6 90°0- 90°0- e Ll Sc'LL VoSS
6G°G €9'G 1270 €9 01/50/8¢ - - - - YAAY) L€9 890 669 Jsjiny
€20 €20 €20 000 vLILLI0E - - - - - - - - 1pal) eliwald
€8¢~ ov'v- 8LVl 8€'0l eLomve - - - - - - - - UOJMON
€T’ L 0S°2- LLe 8L'¢- 01/60/0¢ - - - - 44y Ly'G- g9'¢ 9L auenboep
YA 610 LY L2'G 0L/S0/L€ - - - - 20l L0°L S9'v LS SjuaLisaAu| owsﬂ
- - - €C'8 ¥0/S0/L€ - - - 8¥'6 - - - L. 5._%u
626" 98'0l- 2691 109 €Lo/Le - - - - - - - - canwvmm
10 GL0 99°¢ 18°¢ LLLLBO - - - - L0 G0 Go'e 08'e uebiop d4r
88°0 88°0 040~ 810 vLI0L/LE - - - - - - - - [G0I1D ON9D
- - - g6'L eLvoive - - - - - - - - sbuieg
44 ¥Z0- 8.'8 38 71/90/0€ - - - - - - - - MN M3V
- - - 0P Go/L0/LE - - - Lyl - - - eyl 1984)S Wepy
uinyay uiney  Yewyousg OljoIod a1eq uinjay uinjey  yewyouag Oljojod uinyoy uiney  yJewyousg OljojIod
anne|oy $S90X3 uondeou|]  aAljelRy $S90X3] anne|oy $S90X3
TSEUEN Ag
: : : : : : . : : : : : uopBuliH
00 00 119 189 G6/60/0€ 090 90 A 90°'8 190 ¥.°0 oL'6 €8'6 40 yBnolog uopuo
uinioy uiney  YJewyousag oljojod ajeq uinjay uiney  yJewyousag Oljoyiod uinay uiniy  YJewyouag OljojIod
anjeloy $S90X3 uondeou|]  annelRy $S90X3 anneloy $S90X3
e 0, STeo X STEpY
Tondaouy 3T CRIN AUBULIOLId J dUIYIS

uopsuljig Jo ysnoiog uopuoy

$I0T “1214010 Y1




SIOIAIRS [eonNATeuy 29 JSny JuaumsaAu] £q paredaig

SN, UIDYLION] @
G 4o || abed
teonoe . san i Apiadoid san || san [ voss [l
Jayny . Upa) ediwald  ABlBAQ Aduaiin) odsed . UOIMIN . auenboeyy H_ SJUSWISIAUT DRI -
il | uadwey ueb.ow dr [l [eqoi ows [ nmav il 19215 wepy [

(% 21°2) YN M3av (% ¥€'¥) 1eonoel sdn
(% 98'Z) 19948 Wepy

(% €9°8) 189019 OND

(% 012) MNnmav (%8s'L) [eonoel sdn
(% 66'%) uebiow dr

(% 10°¢) 19218 Wwepy
(% ¥9'¢) sbuueg

(% 01'8) Auedoid san
(% 8z'8) Auedoid sdan

Page 23

(% g1'8) uebioy dr

(% 8z'sL) san
(%sL'sL) san
(% 9901 ) usdway

(%081) 191

(% 9Z¥) swusuwysenu] 9N
(% 20"} ) euenboepy

(% ge'e) uommeN

(% 8901 ) usdway

(%26'L) 191

o o
(% $0'02) VOSS (% moiA ﬁcweﬂwé_ %N (% ve'6l) VoSS
° % 86°0 w_._m:UomS_ o . Jeun
(% 00°0) AepanQ Aousuing oosed (%G8t ) Jouny (% 1le'e) uomeN (%cLir) ound
(% 02°0) Wpau) enwaid

(% 91'0) AepanQ Aousung oosed
porLidg Jo puy je Suny3n

POLId{ JO SUIUUI3ag J& SURYSIIAA

uopsuljjiy Jo ysnoiog uopuoy P10T “42140m0 Y3y




SOOIAIRS [eONATRUY 29 YSIY JudunsaAu] Aq peredald

ISTLIY, WIDY[)ION]
G¥ Jo g1 abed
ey G66'ZE L 86 088°gl 181 0L0'v) |eanoe) san
vZ'8 120'€9 905 8vL'C 0 108 €.€'09 Kyiedoud san
1061 622'SL1L €16 €le 0 zTsl £88°cLl sdan
7661 08t'zS) 0 £68°¢ 0 G861 185'8vL vOSss
6L1L ¥91°06 16l 899°C 0 L9°L) 90¢€°28 Jayny
690 00€'s 0 0 00€'S - - upai9 enwaid
000 0 0 z €6l L- 91’0 16L°L Kepiang Aouaiing oosed
ve'e 116°6Z 0 v.8 0 62°¢ €9 uomaN
10°L bL'L 0- rle Gzl 8670 20¢e'L auenboepy
YTy aLy'ze 4%4 0zy- ez 10 180 syuswisaAu] DN
6L') 0zL'€l 0 €z¢e 116 16) vIE YL 191
19°0L 62118 6Ll 09%'L G €901 G556/ uadway
96 L¥6°LE z 082 00€°€e- GlL'8 £96'09 uebiol dr
8v'8 958°v9 € Y1l 80'v9 - - Ieqo|D OND
000 0 0 9ze- 1L0'v9- 19'8 €0v'v9 sbupeg
9Lz 00591 ale 9ee 802 602 0¥9'SL N mav
v8'C 8zl 0 116 219°)- 00°€ 8zv'ze 10248 wepy
00001 L6L'79. 9ze'C 108°€L v52 00°00} SOv'8YL uopBul|iiH jo ybnoiog uopuo
(000)3 (000)3 (000)3 (000)3 (000)3
anjep anjep
pun4 jo o, jo)ae\ Buiso|n PaAI929Y dwodUu| uoneldaiddy JUaW)sSaAuU| }oN pund jo %, yo)tey Buluado

uopsuljif Jo ysnoiog uopuoy

$I0T ‘1214010 Y1

Page 24




Gt Jo ¢| abed . -
SIOIAIDS [BONATRUY 2 Sy JUSWISIAU] Aq patedalg ISTLIY, TLIDY)I0N

190  9¥0 | ¥80 G600 | 620 860 | Z€L 0Tk | 920 LL'O | 80'0- BE0- |oAMEIdY AL Sy 6LL- ¥§Z Lz 089 0Z0- 2§T  lge 080 S0Z LGV lTT Mewydusg
LLO- | 820- | ZLO- | BLO | 9L0- | LO0 | bPO | 080 980 | 90 820 | G50 emmecdws M ¢y - Me g0t 99, 020 €S vO0e 660 €6 €L 9l puny [l
VLYO PLED VLZO PLLO €ELVYO €LED | €LTO €LLOD [ ZLVO 2CLED | 2L2O CL LD ¢hiD | 220 | ZHED | ZH4D | ELID | €120 | €10 | ELID | HHID | WHZD | HLED | KID 0t
¥'0-
. g - C
- . H o _ — 00
00 o2
[] » 0
20 a
0 z o¢ #
F e g
90 n =
Tz 0v 3
80 =
5 0s
0 .
09
¢l 0L
¥l 08
suin}ay aAle|ay Buljjoy siea aaly)l suin)ay Apayenp Buijjoy siea 9aayl
'
‘ a
162'v92  (0003) @nieA 1exue Buisoo . . . . . . D
108'Sl Aooovw co_wm_om.aa,q 119 vl 0L'6 619 6.9 12¢ J}lewyousg Eunn
9ze'z Aooovm POAIS0SY SWOOU| 189 ) 90'8 €86 9v'9 9v'9 9l'¢C pung
ajeq o] uondasu| slea) aAld slea) 9alyL Jea) auQ ajeq o] Jeap SYJUO ddiyL
414 (000)3 yuswisanU| JoN 00
Gov'sv.  (0003) enjeA Jse Buluado 0l
G661-dog ayeq uondaou] 0z
0°00L pun4 |ejo] jo abejuaslad
o€
0L} S oney adieys s
1670 paienbs ¥ or x
€0 eydiy 05 g
v0'L ejeg 09~
8.0 oney uonewoju| 0L
¥6°0 Joui3 Bupjoel | 08
190 uInjey anneoy 06
v8'y €lL'g uoneineQ plepuels 00l
0L'6 €8'6 uinjey soueLIopad 9oueW.IOLd Uk|d |ed1I0)SIH
Yew,g pung SIBIA € - SO1SNEIS SR

uopSunigy Jo ysSnoiog uopuoy $10Z 121010 Yip I




SIIAIDS [BONATRUY 2 Sy JUSWSIAU] Aq patedalg G 40 | 9Beg JSTLIT, ULIDTLION] @

106 41 6l 6561 6961 8C'8 Mep.g . 789 0C'6 9'¢l 8C'6 8C'6 0Le Mepn.g .
584 Lyel Lol 10'0C 100 €9'L pung . S6'G STl e geg 6e's 660 pung .
aleq SIB3A BAI4 Sleaj sal1y] B8 A 8UQ 3)eq 0] J1BaA  SUWOJ 8alyL aleq SIBaA BAl4 Siea saly] B8 8UD sjleq 0L 1B8A  SUYIUOJ 881y L
0] uopdaou| 0] uopdeou|
00 00
0¢
0¢
= 0y =
. A A
00 m 09 T
= =
3 . 3
06l 08
00l
002 )
0zl
062 vl
LAynby uvdLWY Y)IoN Aymb7y seasIdAQ
[{e]
C
()
V'L 08 P 8l 8Ll 890 Mep.g . - 08'8 el A4 ‘1A L) Mepn.g . MWu
90°L L1'6 584" 50 ¥5'0 901 pung . - ¥€'8 9%6'Cl ge'e gee 1971 pung . a
aleq SIBBA BAI4 SIBa sa1y] B8 A 8UQ 3)leq 0 1BaA  SUWOJ 881yl aleq SIBaA BAl4 sIea saly] B8\ 8UQ sjleq 0L 1B8A  SUIUO| 881y L
0] uopdaou| 0] uopdaoul
e gy | - N | 00
o - )
0y 2 0y =
09 A il
T 09 T
- -
) 08
00l
0zcl 00l
0l 07¢l
09l vl
KAmbyq N0 Aymby

uopSul[[IH JO Y3no.aog uopuo|

uopsuljig Jo ysnoiog uopuoy 10T “42140m0 Y3y




SIIAIDS [BONATRUY 2 Sy JUSWSIAU] Aq patedalg G 40 G| 9By JSTLIT, ULIDTLION] @

- 90°¢ €gy 191 191 1£0 Heng g
- 0 00y 1£9 1£9 290 i I
sleq SIBaA A4 SIBSA 99JyL JeaA 8uQ o)eq 0L JeaA  SUO 88uy]
0] uopdeou|
%
0l
0¢
=
0¢ |
-
oy 5
a
06
09
0L
08
Kymbr 395 aeA SUISIowy
N~
o]
©
- 099 60'6 182 182 W weng 008 909 90'vl 00 00 50 vens va
- 05°€ ov'L 56°0- 550- 0z0- pung 999 wy 901l 160 160 %50 pung i O-
aleq SIBOA SAI4 SIBOA 89JyL JesA 8uQ 9)eq 01 JBOA  SUJUOW 88JyL aleq SIeaA A4 SIeaA 9alyL JeaA 8uQ 8)eq 01 JBSA  SUOW 831yl
0] uopdaou| 0] uopdaoul
0l- 0z
00 — :
I - . "
0z 0¢
: * o F
oz 2
oy W.. 09 W..
O 08 =
09 004
0.
. 0¢ch
08
06 01l
00 oo
£ymbq syne visy LAymby 3N xd adoanyg

uopSul[[IH JO Y3no.aog uopuo|

uopsuljig Jo ysnoiog uopuoy 10T “42140m0 Y3y




SOOIAIOS [BONATRUY 2 YSIY JuounsoAu] Aq paredold

G¥ Jo 91 abed

ISTLI, WIS)ION] @

- 6¢'6 1€9 9681 96'8L 8e'8 e . 689 €89 G6'¢ 98el 98l €9 en.g .
- Gl'g €19 1681 16'8L 19'8 pung . - 65C We 199 199 6L¢ pun4 .
aeq SIBAA SAI4 SIBAA 99ly| Jes A suQ 9)e 0] JBOA  SUJUOW 831yL Qeq SIea A NI SIBS A 9dJYL JeaA suQ 9)eq 0] JBSA  SUOW 931yL
0] uopdaou| 0] uopdeou|
0.0 O.Vl
O.N O.Nl
0y 00
09 =2 07 =
. A a
08z 0oy =
0oL 5 _ 5
09 =
0¢cl )
oyl 08
09l 0ol
08l 0l
0'0¢ oyl
SO pIaYUITT xopuj Spuog JUdWUIIA0Y)
[e 0]
C
(D]
- 44} 998 0ceh 0zzL Gy e . - 88'G 0Ly 9e'g 9e'g 9 Yen.g . Mwu
- 898 9’8 44" (144" (494 pung . - ¥2'9 00y Gl'9 Gl'9 7N pun4 . a
aeq SIBAA SNl SEEYECIITE Ies suQ 9)e 0] JBSA  SUJUOW 8d1yL Qeq SIBS A NI SIBS A 99MYL JeaA auQ 9)eq 0] JBSA  SUMOW 931yL
0] uopdaou| 0] uopdaoul
00 00
- O.N O.F
0y = 0¢ et
T . @
09 mf 0¢ m..
a a
08 0
ool 0S
0cl 09
ovl 02
spuog deaodio) AWIOdU] PIXI

uopsuljig Jo ysnoiog uopuoy

PI0Z “42340n0) Y3

uopSul[[IH JO Y3no.aog uopuo|




SIIAIDS [BONATRUY 2 Sy JUSWSIAU] Aq patedalg G110 /1 9bed JSTLIT, ULIDTLION] @

- 10 80 €0 €0 600 Heng - - 890 50 50 710 New.g
- 08T 197 sTL L 960 und Il - - K¢ AN w0l 050 i I
ajeq SIeaA 9Nl SIeaA 8aly| lea ) aup 9)eq 0] /B8 | SUUOJ 8alyl aleq SIE9A BAI{ SIeg A 8alyL Jeaj auQ 9)eq 0] JBaA | SUUOJ\ 8alyL
0] uopdaoul 0] uopdaou)
. 00 06k
0l
oz 001"
= =
_ - e |
0¢ T 06 T
06 — 00
09
06
0L
08 00L
yseD spunj 9SpoH
N
Joh)
- 901 el oL oL 9Lt Heng V6L 88 298 611 6121 097 Mew.g Mwu
- 620} 08'8 952l 952l 3 pung or'e 89 66 198} 1581 W pung il O-
ajeq SIaA 9Nl SIBaA 89Iy| 1ea\ auQ 9)eq 0] /B8 | SUUOJ 8alyl aleq SIE9A BAI{ SIEg A 8alyL Jeaj auQ 8)eq 0] JBaA | SUIUOJ\ 831yl
0] uopdaou| 0] uopdaoul
. 00 00
0z 02
o 0
= 09 =
09 % 08 w
08 5 0oL 5
0oL 0zl
. ovl
- )
091
oyl 08l
- 002
£ymbq agearg de)sy [8Y

uopSul[[IH JO Y3no.aog uopuo|

uopsuljig Jo ysnoiog uopuoy 10T “42140n0 Y3




SOOIAIOS [BONATRUY 2 YSIY JuounsoAu] Aq paredold

1STLIT, WIDTLIO)
G Jo g| abey IS, Il Z@

UuoIRINS-SNOIARId uoneIAsg-jualind .
0'¢ o,.N oﬂ oﬁo 0'1- 0'¢- 0°¢- 0'v-
€0°0- 06°} 9eC G6'L 18} LEy  leonoe] sdn leonoe] SEN
Zro 69’/ ¥€°0 06'2 108 vZ'g8  Apedoid sdn \%aem s4n
950 81°Gl 020 LTSl zTsl 2061 sdn \wm_g
00 G602 1G0- G702 G8'6l ¥6'6L  VOSS r \<omm
€80 ¥8°01 ¥8°0 G601 L9LL 6L 1L  Johny \_o%m
000 000 69°0 000 000 69°0 Hpal) ediwald \%m_o ellwald
0L0- 6€°€ 90°0- or'e 6C°€ ye'e UoymeN \coﬂ\smz
82°0 0,0 €00 v0'L 86°0 10"} @uenboep ‘w__ggms_ =
050 15°€ zLo A% % L0Y vZv  sjuswiseAu| OB \mzwéwmé_ O8I W
19°0- 25C 190 o'z 16') 61 197 \64 B
190 A ve0- 660l €90l 19701  uadway r \%%E
89°0- €8'8 60°¢- G0'8 GlL'g 96y  uebion dr [ \cm@os_ dr
000 000 0¥'0- 88'8 000 8y'8  1edo|D OO # \_So_w OW9
9€°0- 168 000 000 198 000  sbuueg ‘wmc_am
690 ov'l €00 €Lz 60C 9L’z MNMIV ‘vs Mav
80 2se 60 Stz 00°€ v8'Z  1994S wepy \mgm wepy
uoneine@  Ylewyouag uonelAs( Jewyodousag  Japend Jayenp
snoinald snoinald juaun) juaun) snoinald juaun)
UoNBIO[[V JI3eUBA

UOpSUlJIl Jo Ysnoi0g uopuoy 10T “42140n0 Y3




SOOIAIOS [BONATRUY 2 YSIY JuounsoAu] Aq paredold

G Jo 61 abed

ISTLI, WIS)ION]

Lo ZLo 10°0- 108 €601 6861 [eanoe] san 90°0- 90°0- 00°0- SLe jora 4 66°L [edloeL san
80°0 900 c00 €0 6L°LL 70’8l Auadoid san 10°0- 200 000 0Z0- 09'v or'y fusdoid san
120~ S1L°0- 90'0- oy’ L- 8Ll €20 san oL'0 600 100 090 850 8Ll san
100 100 000~ 900 €29 0€9 VOSS 20’0 00 000~ oLo 28T 29¢ VOSS
€90 G9'0 10°0- 6.°G 50 1€°9 Jajiny €0 9€0 200 eL'e 710 12°¢ Jayny
170" €10 10°0- 18°¢- 0sel LL'6 uomeN S0°0- S0°0- 000~ 6L 00'S Gs'e uomeN
700 €00 000 0ce 96'¢ 189 alenboey €00 €00 000~ et 880 ot 4 slenboeyy
€00 S00 100~ Lyl 9G¥y €09 SjuswisaAul 98N 80°0- 100" 000~ 1871~ el 00~ SjuswjseAu] OB
910~ cLo- 700~ 8°'G- Lyl €9°L 191 60°0- 100~ 200 ¥5e- 70'9 62'¢C 191
€L°0- 080~ 100 eyl 6C'vL 6.°G uadway 6€°0- 8€°0- c0'0- Ly'e- G9'G 861 uadway|
1°0- €10 10°0- 19°L- 96'¢ €8'L uebio dr 200~ 100~ 10°0- 610" 880 690 uebiop dr
.10 €L'o 700 000 - - [BQ01O OND .10 €10 700 Z2l'e 68°0- Lz’ [BQO0I9 OND
SL0- 810~ €00 000 - - sbuneg 000 c00- €00 000 - - sbuieg
€00 100~ 00 000 - - AN M3V 00°0- 10°0- 000 S¥0- 09y ey AN MIY
L€0 620 200 6501 Lyl 0€'9¢ 1984)S wepy €0°0- S0°0- 100 99°L- 0’9 a4 199l wepy
1°0- 6L°0- 810 1°0- 099 9’9 uopbulliH 4o yBnolog uopuoT 91°0- Lo c0'0- 910~ [45%4 91¢ uopbulliiH jo ybnoiog uopuo
uonNqguuoD uoiosIes uoeso||y uiney uin}ay xepu| uinjey pund uonlNqguuoD uoiosIes uoneoo|y uinyey winyey xepu| uinjey pund
onneRy %o0s Jossy annejey annejey %o0)s Jossy annejey -
(ep]
D
g E &
g : o
g g
= S = 3
2 & 2 &
c = ® = = c @ =
5 8 - 5 ¢ : s 5B - . & ;s
= hg = ] & > = = w P 3 = = R = ] & P = o w = 3 E
B 8 @ P 5 8 El ] S @ 8 = o 3 8 8 A Z ] 2 3 3 ) Q@ 2 = @ 3
s &8 § &6 & 3 § & 5 £ € 8§ & <c 3 ¢ s & § & 5 5 &8 &8 § § € & & <c 8§ g
o =z » > [} S B @ = s E] o @ = o E] oD 2 17 > ) E &) @ = g E] o @ = e El
| | | | | | | | lgpen | | | | | | | op- [ | | | | | | | | | | | | | | | | ¢p-
10 80 §0
o 6£°0- .
¥'0- €0
TC0- . . 0="C0"
b1°0- 91°0- $1°0- ST°0- $1:0-—C 0" . L0
- | H [ | | | =2 =00 = mo.o- 00 £0°0 L
—_— — — — 00 TO'0- ¢0'0- 0- -
.. mﬂ 100 $0'0 €00 €0°0 l —_— s [ | — . — S 000" 00
110 : 200 £00 000
/10 ¢0 .
1€°0 : oro o
0 LT°0 20
90 €0
€9°0 o
80 veo ¥'0
IB3 X dUQ SYJIUOTA] 990 I,

uopsuljIf Jo Ysnoio0g uopuoy P10 “1011010 Y1y




G 40 0z abed . -
SIOIAIDS [BONATRUY 2 Sy JUSWISIAU] Aq patedalg ISTLIY, TLIDY)I0N

) . i . R . R - R - : - |onpersy ag - - - - - - - - - - 007 | 097 Mewyousg
SY'0- | €20 - - - - - - - - - - ennerey we| [l ) ) ) ) ) - - - - - ey | ely puny [l
7170 | 9150 | 7120 | 31 1D | €190 | €120 | £1.20 | €110 | 20 %0 | 20 €0 | 21 20 | 21 10 . 2D 7D ZLED  ZLYO  ELLD €10 ELED  ELVD  KLID  VLZD  WLED  HLYO 00
S0
0y'0- 0l
0€0- = gl
. o .
0¢'0- W 0¢ =
0o @ fe g
A - =
wo & 0e 3
010 3 “t
{134
00 Gy
0€0 0%
suinjoy aAlje|ay Buljjoy siea s 94yl suinjaoy Ajeenp Buljjoy siea) saiylL
Q
™
a
00591 (0003) enjeA yoxe Buiso|D . . &
9ee (000)3 uoneroaiddy 8.8 - - - - 09 Hewyouog |
aLe (000)3 PanBaY BWoOU| ves i i i i e perd
adjeq o :O:.&wuc Sled) aAl Slea ) 9al Jea) au djeq 0] Jed SYJUO[\ d@3J
90z (000)3 JUBLLISEAU 18N a oL _ A 3NI4 A 3311 A 3UQ Q0L 163 Upuop 93141 "
0¥9'Gl (0003) @njeA yoxsep Buuado ol
¥L0z-unp  ayeq uondaou]
zz pun4 |e}0] Jo abejussiad 0c
oney adieys e
paisenbs Yy 0 %
eydiy s £
eleg =
oney uonewloju| 09
Joui3 Bupjoel | 0L
uiniay aAnejey 08
uonelnsq plepuels -
uinjey eouBWIOHAd 9ouewW.IONSd Ue|d |BJ1I0)SIH

Yew,g pung SIBIA € - SO1SNEIS SR

uop3uljjigf Jo ysnoiog uopuoy 107 1221003 y1p I




Gt 40 |Z abed . -
SIOIAIDS [BONATRUY 2 Sy JUSWISIAU] Aq patedalg ISTLIY, TLIDY)I0N

L0 - - - - - - - - - - - aAljRIoY AS 10" 66°0 €6°0 880 180 180 180 180 180 880 880 88°0  ewyousg
610~ 8L~ 200 0E0 08l 900  lyz  6v0- | 180 | LyL 9l veT emnerouwe [ L€€ | 80~ | Me | 69') | 280 | L9 | VB0 | 69 | ZLb | ¥60 | [60- | 690 pund [
PLYD  bLED bLZO | bL LD SLYD | €L SO £LZD | €L LD ZLYO | ZLEO ZLZO | ZL 1D . TLID  ZLZ0  TLED  TLYO  ELID  €ELTD  €LED  ELYOD  PLID  ¥LTO  PLED  ¥LYO 0z
gl-
0 .
0l-
G- NM G0-
0)- =il . .
. 5 O 00
] sz - go =
- — —_— 00 = -
|| 0 o oz
= g1 3
0l 5 0z
gl -
0e o
suINjay aAle|ay Buljjoy siea) 994yl suinjay Apapenp bBuljjoy sieap 9aayl
. @
L¥6°LE (0003) @njeA 1o31e Buiso| D
08z AOOOVN CO;QO@..QQ( 99°¢ - S9'¢ 9G°¢ 9G°¢ 880 J}lewyousg (U
z- AOOOvm POAIS0SY SWOOU| 18°€ - 08¢ €8'L €8'L 690 pung E-
¢ adjeq o :O:.&wu: Sled) aAl Slea ) 9al Jea) au djeq 0] Jed SYJUO[\ d@3J
00s‘cz- AOOOvm JUBWISBAU] JON goL | A 9Al] A 931yl A 3U0 oL leaj Yluoy saiyL 00
€96'09 (0003) enjeA 1exsep buluadQ .
LL0Z-AON  8jeq uondaoul §0
0S pund |ejo] Jjo abejusoiad 0l
0L'1S 00'L oley adieys S
¥0°0 palenbs T
18T eydiy e g
Ly L eleg gz
500 oley uonew.oju|
v6°¢C JoJi3 @C_v_om._._. o€
10 uin)ay aAne|ey G'e
500 g6'C uoneineQ pJepuels -
G9°€ 08°€ uinjoy douBWIOHSd 9oUBWLIOLIB Ue|d |E21I0)SIH
Yew,q pung SIBIA € - SO1SNEIS SR
uesIoIA dr

uop3uljjigf Jo ysnoiog uopuoy 107 1221003 y1p I




G 40 gz abed . -
SIOIAIDS [BONATRUY 2 Sy JUSWISIAU] Aq patedalg ISTLIY, TLIDY)I0N

. . ) R R R R R _ R R - sAneey AS - - - - - 'L €6l 229 €L €6C 18E€  G9'G yewydusg
e | 09m | 680 | 9co- | sze | 50 | vov i ) i N - onseroune | - - - - - €97 8vz ZLO 180 S8€ 160~ 861 puny [
7190 | b1€0 | 5120 | 71 10 | €1 %0 | €160 | €120 | €1 10 | 28 v0 | 20 €0 | 2020 | 21 1D . ZLID  TLID  THED YD SLID  ELZD  ELED  ELVD  VLID  bLZD  VLED  PLHD oo
0¢
0'G- o
0l
0y- = e - 00
s ]
118 0l
e & =
@ 0z @
0¢- =i . =
m.. 0¢ 5
0 3 oy
| 00 0s
I
0l 0L
suin)ay aAle|ay Buljjoy sieap 934yl suin)ay Apayenp Buijjoy siea 9aayl
<
™
a
62118 (0003) onfeA 1xel Buisold &
09t‘L (000)3 uoneroaiddy ol ’ ’ eerh eerl 996 wewyoues g |
61 (000)3 Peneoey sLooU| £09 i ] ors ors s rrd W
adjeq o :O:.&wu: Sled) aAl Slea ) 9al Jea) au djeq 0] Jed SYJUO[\ d@3J
o (000)3 UBUNSSAU| 1N g oL I A BAl A 9914 A 9UO Q 0L Jeap UpuoIN 821y 00
GGG'6. (0003) onjeA 1e buluadp . 0z
€L0z-uer ayeq uondaou]
90l pun4 |e}0] Jo abejussiad oy
- oney adieys 09 "
- pajenbg Yy 08 ﬁ
- eydly . =
] oo 00k 5
- oljey uonew.ou| oel
- Jou3 Bupjoes | 0l
- uinjay aAije|oy 09k
- uoneineq pJepuels 08l
- uInjey eouBWIONSd 2oueWLIoLdd Ue|d |e2110)SIH
Yew,g pung SIBIA € - SO1SNEIS SR
wdwoy

uop3uljjigf Jo ysnoiog uopuoy 107 1221003 y1p I



G Jo ¢ abed . -
SIOIAIDS [BONATRUY 2 Sy JUSWISIAU] Aq patedalg ISTLIY, TLIDY)I0N

20 ¥9L | 260 | 980 860 | 0S0  €L0 - - - - - lennejey Ag GZL €TV VL Zbb o ML L2k 2k LWL 2k €KL €11 ewyousg
18°L- | ZLZ 120 | 820 | 1LG0- €0L | SO0 | 160 @ L00- 66T | 6.2 800 onumerey e [ ve'L  6SL- 6Ly G0L  60C  9LL  GL'C 090 O¥L  ¥EL  26E 0.0 puny [l
7130 | 9120 | 5120 | 5110 | €190 | €1.€0 | €120 | €1 10 | 2L 30 | 2120 | 20 20 | 20 1O LW LW LD LD ELID LD ELED  ELYD  FLID LD PLED  bLYD -
0¢-
0'l-
0¢ -
= 00
0 D - - [l
. @ 0l b2
p— S— — (0 o] m
|| . - - 0z £
_.|ﬂ_ o }
- 0l = -
3 0¢
0¢ or
SUIN)9Y aAe|aYy Buljjoy siea ) 99ayl suin)ay Apauenp Buijjoy siea A 994yl
‘ a
9l¥'ze (0003) @njeA 13te Buiso|D >
0z (000)3 uoneioaiddy zLy - S9'v 96y 96y gLl ewyoueg (U
21z (000)3 POAIB0SY BUIOOU| 1z's - zL's £0°9 £0'9 04°0- pung E.
. ajeq o] uondasu| slea) aAld slea) 9alyL Jea) auQ ajeq o] Jeap SYJUO ddiyL
evle (000)3 JuswisaAu| 1N 0l

L8¥'0e (0003) anjeA 1exe Buiuado

0L0z-Aepy  @1eQ uondaou| . 00
YA % pund4 |ejo] jo wmmucmo._wn_ 0l
9669 o'l oley adieys 07
000 pasenbg Y
eee- eydyy €
0z'e ejeg 0b
ze0 oljey uonew.oyu|
ce'e Jou3 Bupjoes | 05
09

Linas %

zo'L uinjey anneey
G000 €ee uoneinsq pJepuels 0l
GO'Y 2LS uinay souewlopad 9JuewL.IoLIdd ue|d |ed110)SIH
Yew,g pung SIBIA € - SO1SNEIS SR

uop3uljjigf Jo ysnoiog uopuoy 107 1221003 y1p I



SOOIAIOS [BONATRUY 2 NSy JuounsoAu] Aq patedold

Gt Jo ¢ abed

ISTLI, WIS)ION] @

275 | €Z0L- | OVOL- | Y6 | bzl ZeLL- | - - - - - - |enneisy Ag l0L 660 €60 880 /80 /80 80 /80 /80 880 880 880 Mewyduog
zee  Te9 | STe- 067 | SLT | L8 | OWy | 6LT  960- 68  ep0- ziel- omerdms [l §cei- 950 Loyt 0LO-  89E €S [€U- SO G0C | Over | 9TL | €LY puns [l
PLYD  bLED bLZO | bL LD SLYD | €L SO £LZD | €L LD ZLYO | ZLEO ZLZO | ZL 1D - TLID  ZLTOD  TLED  TLYD  €LLD €LTD  €LED ELVD PLID vLZD  PLED  WLVD 0L-
0zl oer
voL- 001
g F 0'g-
0 @ 0
a .
oy 2 o ¥
1N - v
a - =
[ — 00 T — - - oo 3
[] N - L] iz 3 - - .
oy 0y
09 09
08 08
suin)ay aAle|ay Buljjoy sieap 934yl suin)ay Apayenp Buijjoy siea 9aayl
Ida
™
. a
Wil (0003) enjeA Jesuep Buiso) Q
vl AOOOVN CO;QO@..QQ( LL'e - S9'¢€ 95°'¢ 95°¢ 88°0 J}lewyousg ol
0- (000)3 POAIOSY BWOOU] 8.°¢- - 9L'L- 189 189 €T puny
ajeq o] uondasu| SIea) Al SIBaA dalyL Ieaj auQ ajeq o] Jeaj SUYJUO[\ ddJyL
Gzl (000)3 JuswisaAu| JoN e
2oe’L (0003) @njeA 1exsep Buuado
0lL0z-deg  @yeq uondaou] 0z
0l pund4 |ejo] jo wmmucmo.hwn_ -
0L'LS G20~ oijey adieys 00 .
0L'0 pajenbs Y T
89'69- eydiy e gz
89°0F eleg -
£5°0- oney uopewou| o
GZ0l Joui3 Bupjoel |
A uiney aAieley 09
G0'0 zA uoneineq plepueis o8
G9'¢ 9.1~ uinjey douBWIOS 2oueWLIoLdd Ue|d |e2110)SIH
Yew,g pung SIBIA € - SO1SNEIS SR
rrenboen

uopsuljif Jo ysnoio0g uopuoy 10T 1221010 Yip




G 4o GZ abed . -
SIOIAIDS [BONATRUY 2 Sy JUSWISIAU] Aq patedalg ISTLIY, TLIDY)I0N

. . . ) B B B - B - - - | onneion a¢ - - - - - 9%0 89F 0SS vOL L€ 0L€ 00§ Mewydusg
651- | S/L- | £2°0- | S00-  80z- | Z0Z- | 88°0- L _ _ _ _ onneroy we | [l - - - - - Zy'o- 8E0- Le'€ 660 Lv'e 88'lL gg'e pung .
YLYD | b1 €O | b1 Z0 | b1 1O | €L YO | €L €O | €120 | €1 1O | ZL YO | ZL €O | 2L ZD | 21 1D - TLID  ZLTOD  TLED  TLYD  €LLD €LTD  €LED ELVD PLID vLZD  PLED  WLVD 0l
0z H = - 00
gl = 0l
. Z
0l 5 0z =
0 = g
el 0¢ =
—_ 00 T S|
G0 = (137
0l 06
5 09
SUIN)9Y aAe|aYy Buljjoy siea ) 99ayl suin)ay Apauenp Buijjoy siea A 994yl
N
L16'G6Z  (0003) anfeA 1axsel Buiso|D oy
v/8 Aooovw co_wm_om._aaaq 8LVl - - 0s¢el 0s¢elL 00°'S J}lewyousg (U
0 (000)3 POAIOSY BWOOU] 8€0L - - L6 L6 Gs'e pung E.
ajeq o] uondasu| slea) aAld slea) 9alyL Jea) auQ ajeq o] Jeap SYJUO ddiyL
0 (000)3 JuswisaAu| 1N 00
eY9've (0003) onjeA 1e buluadp )
€l0z-uer ayeq uondaou] o
ce pun4 |ejo] jo abejuaslad 0¥
- oney adieys 09 &
- paisenbs Yy o
m
_ a
eleg 00l
- oljey uoiewIoU|
- Joui3 Bupjoel | oel
- uinjoy aAneey 0yl
- uoneinaq pJlepuels 09l
- uiniay souewlopad 9JuewL.IoLIdd ue|d |ed110)SIH
Yew,g pung SIBIA € - SO1SNEIS SR
UOJMIN

uop3uljjigf Jo ysnoiog uopuoy 107 1221003 y1p I



G 40 9 abed . -
SIOIAIDS [BONATRUY 2 Sy JUSWISIAU] Aq patedalg ISTLIY, TLIDY)I0N

79 | 809 T¥Y  viv | 09V €9 | 8FL - - - - - |enneje Ag 820 820 920 GO €0 €0 €0 €0 €0 €L0 L0 L0 OMewydueg
€1’ | 927  ST0  Iv0- | 60  L00 800  6L0L €€Z | 080 0Lt 2y oemercuws [l 0Lz | €8¢- | 90k | 6¥Z | €80l | 020 | ¥1'0 | 290 | 620- | ZLE0 | 067 | Lz*® puns [
PLYD  bLED bLZO | bL LD SLYD | €L SO £LZD | €L LD ZLYO | ZLEO ZLZO | ZL 1D " TLID  ZLTOD  TLED  TLYD  €LLD €LTD  €LED ELVD PLID vLZD  PLED  WLVD .
- 0z
— - _ - 00 = . — — = — - 00
1 [ . :
& &=
0y = oy %
A =
09 T 09 3
=
- 3 08
0ol 00}
suin)ay aAle|ay Buljjoy sieap 934yl suin)ay Apayenp Buijjoy siea 9aayl
o0
(a0}
a
¥91°06  (0003) aneA 19xeN Buisod Q
wow,N Aooovw CO;NG@..QQ( 120 - 890 S50 7S50 710 J}lewyousg ol
L6l Aooovm POAIS0SY SWOOU| €9 - 669 1€°9 1€°9 12°¢ pung .
adjeq o :o_ﬂnwu: Sled) aAl Slea ) 9al Jea) au djeq 0] Jed SYJUO[\ d@3J
0 Aooovm JUBWISBAU] JON d ol | JNCUE] A 931yl A 3UO @ 0L Jea\ YJUoN 8d1yL 00
90¢'/8 (0003) @njeA 1xep Buluedo
0L0Z-AelN  @jeq uondaou] 0l
gLl pund [ejo] jo abejusaled 02
\ve- for Al oley adieys "
800 pajenbs Y 0 m
m
evol eydiy o &
1222 ejeg -
9z'L oney uonewloju| 0S
661 Jou3 Bupjoes |
129 uinjey enneley 09
100 86'Y uoneineQ plepuels 0l
890 669 uinjey douBWIOS 2oueWLIoLdd Ue|d |e2110)SIH
Yew,g pung SIBIA € - SO1SNEIS SR

uop3uljjigf Jo ysnoiog uopuoy 107 1221003 y1p I



SOIIAIRS [eOnATeUY 29 SKY JudunsaAu] Aq paredald

G Jo /g obed

ISTLI, WIS LION] @

90°0- | 600 10°0- | 200 10°'0- | 00°0- | 200- G00 G000 €00 800 110 | @Anedy AE
0L'0 100 €00- | ¢00- | ¥0'0- | ¢0'0- | OLO- 100~ 100 000 60°0- 100 w>=u_wms_m.
PLYO VLEOD +vLZO VLLIOD €LPYO €LED [ €LCO €LLOD CLPO | 2L ED 2L2O 2L LD
SL0-
010
=
s00- A
Fm N s N 2
il
)
s00 E
o
0o
L0

suin)ay aAne|ay Buljjoy siea) 99yl

609  vve  LL'€ 6.'¢ ¢e0lL €L~ 69¢ cl'e (040 cl’e 90l [4°K4
L9 egc L€ 08'¢ ¢e0lL €81~ LG¢ 89°¢  8€0 60c 80l [4°x4
LD ZlZD  TLED  ZLYD €10 €LeD  ELED  €LYD  WLID  PLZD VLED ¥V

suinjay Apauenp Buljjoy siea ) 9alyl

ylewyouag

puny [

<
o~

00}

0ch

Linas %

uopsuljif Jo ysnoiog uopuo’y

€el

88/
ce Ll

yew,q

08%°2S1
£€68°¢

0

0
1858yl
800C-A\ON
66l
€e’l
00’L
100
66°0
¢5'0-
[4%0)
90°0-
€8°L
qcLL
pung

(0003) @njeA 1e3e BuisoD
(000)3 uoneroaiddy

(000)3 peAIeoaY WO
(000)3 JuswisaAuU| 10N

(0003) enjeA 1exe Buluado
ajeq uondeou|

pun4 |ejo] jo abejuadlad
oney adieys

paienbs Y

eydy

eled

oley uoljew.olu|

Jo43 Bupyoes |

uinjoy aAle|oy

uoneineg plepuels

ulnjay eouewlopad

SIBIA € - SUSIE)S NSIY

9cel 006 gLl €29 €29 [4°x4
6¢¢l 106 Sl 0€'9 0€9 [4k4

ajeq o] uondadu) slea) aAl4 slea) 9a1y) lea) auQ ajeq 0] Jeaj SYJuo daiy|

9ouewW.IOIdd Uk|d |ed1I0)SIH

ylewyouag

09

08

001

0cl

(4%

Linas %

q
@
(|

w

ayv

$I0T “1214010 Y1




SOOIAIOS [BONATRUY 2 YSIY JuounsoAu] Aq paredold

¥0°0

000

€0°0-

910~

910

L0

20~

uoneineq
snoinald

96'6

Lv'8

0s'L

66°C

co'LL

9601

G601

Slvy

ylewyouag
snoiald

€€0-

I42%

€0°0-

€00

810"

0¢0

0¢0-

¥9°0

uoneineq
UETI)

96'6

Lv'8

0s°1

66°C

co'LL

960}

G601

Slvy

ylewyouag
UETI)

2001

1G'8

0g'L

96'¢C

9801

¢l

9011

L6EY

Jauenp
snoinald

€96

€€'8

A

[40R>

801

oLl

G101

6L vy

Jauenp
Juaung

uopsuljig Jo ysnoiog uopuoy

Gt Jo gz abed

L0 90 G0 70 €0

SHIO PaYUIT Xapu|

spuog ajelodio)

sSpuog juswiuisA09)

sjaye|\ Buibiawg

olyioed eIsy

eoLsWy YUON

MN x8 adoing

ISTLI, WIS)ION] @

uopelAeQ snoinsid uopelAeq Jualng .

20 10 00 b0- ¢0- €0

wopBuUIy P3N |

$I0T “1214010 Y1

10399€ Ag

70

SHIO paxulT xapu|

spuog ajei0dio)

Spuog JusWiuIsn0D)

syoyep\ Buibiawg

aljioed isy

BOLIBWY YLON

)N e adoing

wopBury payun

Page 40




ISTLI, WIS)ION] @

SOOIAIOS [BONATRUY 2 YSIY JuounsoAu] Aq paredold
G¥ Jo 6 9bed
010l 099 606 18T 18T L Yen.g . 1601 909 907l ¥0'0 ¥00 50 e .
900} 959 106 18T 18T 1A pun4 . 690} 9L'§ yLEl 110 110 160 pung .
aleq SIB9A ONI4 SIBaA 9aly] Iea\ auQ 9)eQ 0] JBOA  SUO d8uyL eeq SIBOA OAI4 SIBa A 8aly| lea )\ auQ 0)eQ 0] JBsA  SUUO SauyL
0] uopdaou| 0] uopdeou|
I 0.0 O.Nl
m— m— T 00
0¢ 0z
. =2 . =
(U4 T 0y -
o . o
— 09 -
09 5 _ 5
08 =
08 001
0ch
00l .
0cl 09l
Amby oyoed eisy K&ymbyg 3N xd adoany
<t
(1]
259l 341 6l 696} 6961 8T8 Yen.g . 052l 0.8 1421 8Ll 8Ll 850 e . MWU
0591 Ge'sl 0z'6l GE'6) Ge'6l 608 pun4 . g9zl 788 I ev'l el 110 pung . (I
aeq SIB9A ONI4 SIB9A 9aly] lea) auQ 9)eQ 0] JBOA  SUO d8uyL eeq SIBOA OAI4 SIBa A 9aly| lea )\ auQ 9)eQ 0L JBaA  SUUO 8auyL
0] uopdaou| 0] uopdaoul
0¢C 0¢
(U4
09 =2 0y et
. A A
08 09 T
0oL 5 5
0zl 08
07l 00b
091 0
. ¢l
08l
00¢ (4%
Lymbry eaLWY YlI0N Aymby 3N

uopsuljig Jo ysnoiog uopuoy 10T “42140m0 Y3y




SOOIAIOS [BONATRUY 2 YSIY JuounsoAu] Aq paredold

G Jo o€ abed

ISTLI, WIS)ION] @

0rol 96 1€9 9681 9681 8¢'8 epn.g L6 [44°) 668 €ecel €ceh (484 Yen.g
8y0l 966 81’9 6l 6L [eexe] pun4 . L1'6 0c'8 658 leel leeh (484 pun4
aleq SIEa A OAI4 Slea\ 8aly| JLEEYNEITo) ojeq 0] JBaA | SUYUO 831yl ded SIes\ dAl4 Slesp iyl Jes A auQ 8jeQ 0L JesaA  SUYUO 8alyL
o) uondsouj 01 uoydsou| )
00 00
0¢C 02
oY 2
. (U4
09 w
08 09 E
001 . =
) 08
0¢cl
oyl 0oL
09} 0zl
08l
. (4
00¢
SI[ID PaYuI] Xapug saperodio)
Al
[15]
929 €89 G6°¢ 98¢l 98¢l €9 Hepd 85l 90°¢ €8y 181 182 L€°0 Hepn.d Mwu
09 68'9 [4h4 v6el 8¢l 9¢'9 pung . vsel 16C €97 08'L 08°2 290 pung o
ajeq slea ) a4 slea A 9aly] B3 8uQ a)eq 0] Jea\ | SUUOJ dauy] ajeq SIea ) anl4 slea A daly] 1ea A auQ o) 0] Jea\ S| dauy]
0] uopdaou| 0] uopdaoul
00 mm 00
0¢ 0¢
0y = 0y =R
A A
09 T 09 T
5 5
= =
08 08
001 0ol
0clh 0cl
0yl ovl
SpPUOY JUIWUIIAOL) Kymby s3I Sursowy

uopsuljig Jo ysnoiog uopuoy

$I0T “1214010 Y1




SIIAIDS [BONATRUY 2 Sy JUSWSIAU] Aq patedalg Gt 10 L¢ obed JSTLIT, ULIDTLION] @

000 000 000 000 - - yse9 000 000 000 000 - - ysen
80°0- 80°0- 100 08°0- 96'8l 10'8L SHID paxuIT Xepu| 100 000 000 200 8€'8 o¥'8 S}IO payuIT Xapu|
200 100~ 00°0- AN geel Y02l spuog sjetodiod 00°0- 00°0- 00°0- 100~ A4 AN spuog #jei0di0)
00°0- 00°0- 00°0- 142% 98°¢clL 0L¢l Spuog JuswuIon09 00°0- 000 00°0- 1070 ) €9 SpuOg JUBLIUIBAOD
¢0°0- ¢0°0- 100 6C°¢Cl - 62°¢Cl auwioou| paxiy L00- 00°0- L0°0- 29" - 29" aWooU| paxi4
L0°0- 00°0- 10°0- LL0- 181 Gl'L sosep buiblows 00°0- 00°0- 00°0- 20°0- /€0 Ge'0 sjoxeyy buiblows
600 600 00°0- 180 18°C G9'¢e Oljioed eisy 00°0- 00°0- 00°0- ¥0°0- Ll /0L aljloed ISy
00°0- c0'0- 200 SlL0- 6961 or'6l BOLBWY YHON 10°0 00°0- 200 ¥0°0- 87’8 A eOLBWY YHON
cLo- oL0- c0°0- ¥6°0- 00 06°0- N xe adoin3 L0°0- 000 10°0- 200 $G°0- 25°0- N xe adoing
Lo [4%0¢) 10°0- 820 8Ll 'L wopButy payun €00 200 100 S0°0 850 290 wopBury payun
900 600 20°0- 14274 - 14074 Aynb3 200 100 100 Go'L - Go'L fynbg
¥0°0 100~ 200~ 00 €29 829 VoSS 0L0 100 100 oLo [A*N4 29¢ V9SS
uoinNguUauod  UOKOSISS YO0}S  UOKEJO||Y 19SSy UINjoY BAlle|dy  Ylewyousg uinjey UOINQUIUOD  UOIOS[SS %00)S  UONEDO||Y 19SSy UINSY aAleldy  ewyousg uinjey
aAljejy anljejoy
(ap]
<t
(0]
(@)]
[
= o g m - ] o) g g c p-
e 3 e - 2z z m = 2 =] L o a z o £
s § § &§ £ § 3 35 & s § § & e & 3 g &
g 5 & & 3 ol g g s g = 2 g 5 & g 2 & & g s ] & 2
, , , , , , , , , , , | 610- , , , , , , , , L~ , , | 200-
Lo 000-  opo- OO 000- 000 IS 0
‘0- | —_— | I | N
80°0- 010 0070 Wmm— [ | . . 000
: — _ 500 100 ' 200
20°0- ... <00 10°0- . €00 200
55 mm 00 I e 000~ . 00°0- 00
- . y00 | 900 900
900 . .
600 010 800
L0
G0 oro0 0L0
Jea A auQ - uoljnginiuoy saAlje|dy SYJUOJA @31y ] - uolinglniuo) saAlje|oy

VOSS

uopsuljig Jo ysnoiog uopuoy P10C 4121400 13y




G Jo g€ abed

SOOIAIOS [BONATRUY 2 NSy JuounsoAu] Aq patedold

ISTLI, WIS)ION] @

Z6€  TGE | €9€  e¥v | €L€ | vYE | 642 | 280 | 820 | 671 | LL'k- | 920 SAued AE 01’9 €97 O0Lv 2Z8€ 2E€0L 99 8GS 9y €90~ vZT L60- 8G0 OHewydueg
090 | 88°0- | 90°Z- 960 @ 660 /8T ¥8Y | S€0- | 08Z | L0b | p90- €9 onmerodws [l ve'L | Gee- sLs  €L9  v66 OL'e | 198 | 1G9 €0 €L w8l 8l ouny [
TID I  TED YD €D ELZ0  ELED SO PLID  $LZO  PLED | pLYO
VLYO | PLED VL TO PLLD ELYD €LEOD ELTO €LID ZLYD ZLED ZLTO 2L LD e 0
0T - 0e
0l = — e — 00
- | . . w . 0z
B "N I :
0l = 0 %
0¢ % 09 m
=
_ 3
0¢ 08
ov 00
0's -
suin}ay aAlje|9y Buljjoy siea ) 9aaylL suinj}ay Ajaayenp Buijjoy sieap 9aayg
<t
<
Q
622'SLL  (0003) enjeA 19xeN Buiso) Q
cJe (000)3 UonemaIddy 68'8 0.8 pLLL 8LL 8LL 85°0 wewyoueg e
/6 (000)3 vw.>_w.owm_ owooU| 8L0} LE0L 6v'Gl €20 €20 8Ll puny
’ adjeq o :O:&wu: Sled) aAl Slea ) 9al Jea) au djeq 0] Jed SYJUO[\ d@3J
0 (000)3 JUBWISOAU] 1N aol _ A oNg A ooy A 2UQ a oL seax Yoy say) .
€88°cll  (0003) @njeA Joxe Buuado — — 00
g886L-00q ejeq uondaou I
LGl pun4 |e}0] Jo abejussiad 0c
Lo'L 8¢c’L oney adieys 0 g
06°0 palenbs 09 &
90 eydiv e =
00t ejeg 7
) oney UonewIou| 0o
oc'e Jo113 Bupjoe. | 0zl
Z6°¢ uIney aAne|eY ol
910l €90l uoneineq pJlepuels 09l
vLLL 6Y'Gl uInjay souewWIOLad ao5ueWIONDd Ue|d |ed1i0}SIH
Yew,g pung SIBIA € - SO1SNEIS SR

uopsuljif Jo ysnoio0g uopuoy

pPI0T “42340n0) Y3




SOOIAIOS [BONATRUY 2 YSIY JuounsoAu] Aq paredold

1s1L TLIN])I0)
S 40 g¢ abed ISTUL ot Z@

uoielneQ snoinsld uoijelne( jualng .

09 0¥ 0¢c 00 0¢ 0~ 09 08 00L-  07¢l-

[
rAN4 L1 AN Ll usep used
[ |
9Z°0- 16°E 69°0- 96°¢ go'e lZ’e  semmn SOIAN
vS1L- Sy 16°}- 98y 66'C 68°'Z  suojesunwwoose | E— SuopesuNUIWIed8d |
6€}- 6€°L G L- 251 ABojouyos | . ABojouyos |
I
o'y Yoyl 0S'G zLel 6061 2Z8L  se9w|O SE9 B 10
I o)
28T 116 I8¢ €8'6 85ZL v9'€l  sleusnpy <
[0}
&
18'1- 19’8 68 L- €58 v.'9 ¥9'9  aied yjesH . a1 yjeaH o
99°0- 10'sZ 09°0- ¥9'se Geve v0'SZ  sleoueuld u S[etoueuly
0S¥ 9z'0l 0S°€ A 9L'vL LL'ylL  SOOIASS Jawnsuo) I $90IMIBS JAUINSUOD
v 0L- 9071 08°0L- ad 19'¢ 69°C  SPOOD JownsuoD SP00S) JaWNSUOY
YA v8'L 68'C 6L, 100} 800l  sleusjep oiseq I s[eelel olseg
uoneine yewyouag uoieinaQ }ewyouag Jayenp Japenp 10)99S \mm
sholnald sholnsld JUEETITNTo) Juaung snolnald aun)
uopsuljIf Jo Ysnoio0g uopuoy P10C 4121400 13y




SOOIAIOS [BONATRUY 2 YSIY JuounsoAu] Aq paredold

uopsuljig Jo ysnoiog uopuoy

G Jo y€ abed

ISTLI, WIS)ION] @

6

Gl'6 0.8 1422 8Ll 81l 850
- G50l €8'Gl 0€°0- 0€°0- 0ch

ajeq SIBAA OAI4 B9\ 3UQ o)eq 0] JesA  SYUO| 8a1y]

0] uopdaoul

sleaj 9a1y]

£&ymby 30

0c
00

0y
09
08
00}
0ch
0yl
091

Hend

rund Il

DAana

LInay %

Fage

$I0T “1214010 Y1

Sdn



SOOIAIOS [BONATRUY 2 YSIY JuounsoAu] Aq paredold

Gt Jo g€ abed

ISTLI, WIS)ION] @

600 000 600 78°0 - ¥8°0 useo 10°0- 000 10°0- L0 - .10 uysed
6€°0- o 700 0c'LL- ocel 70 sainn 120 120 00°0- ey L (A4 6l'G- sannn
100 90°0- 200 88|~ ov'L- gc'e- suonesluNwwodsie L 110 c00 cLo- Sv'o 9l'6 G9'6 SUOREOUNWIWOJ3IS L
100 000 100 88°0- 68°0 - ABojouyos ] 40 000 Lo €¢'8- 606 - ABojouyos |
ce0 780 160 80°G ¥20lL- 69°G- Se9 R 0 600 890 6S°0- g8'e 68°L1L- 0G6'8- se9 R 10
[S{0N0} 710 60°0- ell 891~ 09°¢c- S[erisnpu| Gco 8L0 900 or'L [S{o4 8v'¢c Slelisnpu
6l7L- L0°L- Lo Gcvl- 88'vl 6¥'L- aIe) yesH [4%0) 0L0 €00 Syl cL0- ¢L0 aie) yjesH
700 900 c0'0- €L0 vZ'e 3¢€'¢ Sleloueuly 10°0- 000 c0'0- 100 18°¢C ¢3¢ Sleloueuly
690 150 c0'0 AR 9Ll 62'S SBIIMBG JoWNSU0Y 180 8¥'0 ce0 vZ'e ZlL'6 G9'¢ClL SBOIABS JaWnsuo)
86°0- GL'0- €8°0- 6v'L- G9'6 10’8 $P00Y JaWnsuoy ¥2'0- 800 L€°0- 1A%4 69°¢ 18°S §p00Y JoWnsUoY
100 Gco ¥ 0- Sv'e 19°8- ev'9- Slelsjely oiseg L0 1€0 0¢'0- oc'e 9/,'/- 08~ S[else| diseq
AN €10 G9'L- AN 8Ll 9¢'0- Anb3 190 89’1 G6°0- 290 89°0 oz’ Anb3
ov'L- €L0 99|~ ov'L- 8Ll €20 sén 090 891 96°0- 090 860 8Ll sdan
uonnqLu0o uonos|es uoneoo|y unjey yewyouag uinjey uonnqu0o uoos|es uoneao|y uinjey yewyouag uiney
oYy %018 jossy oy anely 0iS Jassy anjely
g g 9 s e o
. = & o = E =2 £ i = i § o =z § =2 ¥ 3 &
Lz | & e = @ s = e & @ c 2% s 2 ¢ i € 4 z s g & B 2 Z g
: 220 v 0- i
25'L- . . :
.~ o= G'}- [10- 2Lo- . ¢0-
. . 10°0- e e L0°0- .
860 0l || [ || 00
600 FA) 110 z0
6€°0- G0 G20
[ ] v
— ST T — — 00 00 X
50°0 100 100 l G0'0 ¥0'0 100 oo o090 90
ce0 S0 .
650 180 80
0 o

Page 47

Jeaj auQ - UuolNqLIUOY dAljR|9Y

uopsuljig Jo ysnoiog uopuoy

$I0T “1214010 Y1

SUJUO\ 9aJy] - UOIINQLIJUOY dAIJR|OY

SdN




G 4o 9¢ abed . -
SIOIAIDS [BONATRUY 2 Sy JUSWISIAU] Aq patedalg ISTLIY, TLIDY)I0N

ZL0 | ¥E0 | LZ0 | ¥00 | 6L0  200- 90 | ZL'O- | €0°0- | €0°L- | 9Z'L-  8ZL- OABEISY AT 290 800 900- ¥¥0- 920 ¥¥L €¥Z SZ¥ 8ZE€ OSY 00v 09 Mewyousg
0Z0- | G000 GO'L | 8L°0- €L0 | GZ0- 8L0 | ¥L'O- €60 | 640 210 | 100~ ennerywe [l 190 G20 €0 9¢L- 190 €9l 8L'T 6EY 60C OFS  90F  OF'F puny [l
2D 7D ZLED  ZLYO  ELLD €10 ELED  ELVD  KLID  VLZD  WLED  HLYO
YLYO VLEO PLTO PLLD ELVO ELED €L2Z0 €LLD ZLYO ZLED 2L TO | 2L LD . 0z-
0l
ol
= B ™ = B 00
goo 3 0l
o N 2 :
[ | | : = : o
B = - > :
3
(137
0l
06
Gl 09
SUIN)9Y aAe|aYy Buljjoy siea ) 99ayl suin)ay Apauenp Buijjoy sieap 994yl
o
<
Q
120'€9  (0003) e 1o BuIsoD &
. (000)3 UonEIveiddy 58z 588 298 6L LL 6L LL 09y Mewyousg |
905 (000)3 vw.>_w.owm_ SWooU| 80°Z 168 518 vo'8l vo'8l o'y pund [
’ adjeq o :O_Ewu: Sled) aAl Slea ) 9al Jea) au djeq 0] Jed SYJUO[\ d@3J
0 (000)3 UBUNSSAU| 1N a oL _ A 3NI4 A 3311 A 3UQ Q0L 163 Upuop 93141 00
€.€'09 (0003) enjeA 1exsep buluadQ . 0T
900z-teN  @yeq uondaou] -
A pund [ejo] jo abejusaled
AR g8'c oney adieys o.@ "
8.0 pasenbs N
G50 eydiy 00 =
60°L ejag oz =
0L0 oljey uoljew.ou| oyl
e L Joui3 Bupjoel | 09l
rAN0 uinjay aAlejoy 08l
Lg'¢ L.°C uoneinsq pJepuels 00z
298 G/'8 uinay souewlopad 9Juew.IoNdd ukld |ed110)SIH
Yew,g pung SIBIA € - SO1SNEIS SR

uop3uljjigf Jo ysnoiog uopuoy 107 1221003 y1p I



G Jo L€ abed

SOOIAIOS [BONATRUY 2 NSy JuounsoAu] Aq patedold

ISTLI, WIS)ION] @

) . i B N i . ) . ) B — lonneron ae - - - - - - VLG YEV- vSL 9FL | LE'E  €Z% Mewydusg
ez | 00 | ee | o0 | ore | eez | - . ) ) ) ~ onneroune - - - - - - ¥eL €6 W08 TYS  ¥ZE  66) puny [l
VLYO PLED YLTO YLLD CLYD ELED | €LZD ELID ZLYD ZLED ZLIO 2L LD ¢hiD | T | €D | ZHID | €D | E12D | E1ED | EHID | MLID | MIZD | HIED | WD 0'g-
0
09
0
0t
=
— 00 B 0e
oy . =
= 00
0T = - =
- 0z
7} 3
0 = 0¥
jun
0o 09
08
5 08 00
SUIN}ay aAlje|ay buljjoy siea ) 9aay] suin)ay Apauenp Buijjoy sieap 994yl
<
N
. a
G66'2E (0003) @njeA 13te Buiso|D . . . : Q
96 (000)3 uoneeIddy 100 - - £6°01 £6°01 €TY Mewyouag E.2
J (000)3 ponGasY SLoU] 10') - - 6861 6961 661 pung
. nd !
Oww w —\ AOOOvm HCQEH®®>C_ H@Z aje@ o] uonasu| Slea) aAl4 slea) aaiyl lea) auQ ajeq o] Jed) SYJuo\ 9aayL OO
0L0'vL (0003) enjeA 1oxse buluado — . 0z
€Loz-unp  ajeqg uondeou| Y
% pund |e10] Jo abejusoied
- oney adieys 09 =
- paienbg Yy 0e A
- eydy 00} m,
- elog oz~
- oljey uonew.ou| 0wl
- Joui3 Bupjoel | 09}
- uinjay aAije|oy 08l
- uoneinsq pJepuels 0'0¢
- uinjey @douewIopad aoueW.IOISd Uk|d |E21I0)SIH
Yew,g pung SIBIA € - SO1SNEIS SR

uopsuljif Jo ysnoio0g uopuoy

i)

pPI0T “42340n0) Y3




G Jo g¢ abed . -
SIOIAIDS [BONATRUY 2 Sy JUSWISIAU] Aq patedalg ISTLIY, TLIDY)I0N

9AlJBI9Y AE
—— 9LV 6ZL 0Le MGL 296  2€T  S9v-  LL'e 069 2LT 620L 8TV puny [
434 (4% A B4R %0) TLYD  ELID  €LZD  €LED  ELYD  VLID  LTO  PLED VL YO 0o
0y
0z
=
a 00
o
o B LR I L B
= A
(a1} . m
=4 09
a
08
00l
0¢cl
suin)ay aAle|ay Buljjoy sieap 934yl suin)ay Apayenp Buijjoy siea 9aayl
-
Lo
a
82,12 (0003) eneA 1esen Buisol) &
.16 (000)3 uoneroaiddy al
0 Aooovm PaAIB0SY SWOOU| 0y A% eyl 0€'9¢ 0€'9¢ 8y pung .
, nd !
J19°)- Aooovm JUBWISaAU] 1ON ajeq o] uondasu| slea) aAld slea) 9alyL Jea) auQ ajeq o] Jeap SYJUO ddiyL 00
8zv'ee (0003) enjeA 1exe Buluedo . .
G00z-uer  @yeq uondaoul 06
8¢ pun4 |ejo] jo abejuaslad
/G°L oney adieys 00} "
000 palenbs y T
¥99L-  eydy oS g
vS€ ejeg 7
6t°0 oney UonewIou| 0oe
ov'g Joui3 Bupjoel | )
Gl'€ uiniay eAne|ey ose
ot'8 uolleine pJlepuels 00€
eyl uInjey eouBWIONSd 2oueWLIoLdd Ue|d |e2110)SIH
Yew,g pung SIBIA € - SO1SNEIS SR

uopSuigy Jo ySnosog uopuoy #I0T 4011010 y1p I&



G 40 6¢ abed . -
SIOIAIDS [BONATRUY 2 Sy JUSWISIAU] Aq patedalg ISTLIY, TLIDY)I0N

Eg\ Syl 660 0€0- Y 8/°G 0g'e eLe L1C 10¢C 90 or'e 12¢ pung .
434 (4% A B4R %0) TLYD  ELID  €LZD  €LED  ELYD  VLID  LTO  PLED VL YO 06
0¢
0'l-
% — 00
T . [
= - - - - -
2
w _ - - 0 w
£ 0 -
a
0
0¢
suin}ay aAlje|9y Buljjoy siea ) 9aaylL suin)ay Apayenp Buijjoy siea 9aayl 09
AP
0zL'cl (0003) enjeA 1xue Buisold ma
€z¢ (000)3 uonerosiddy E.a
0 Aooovm POAIBo8Y BWOOU| 2’8 81’6 V., 1G°L 1G°L lC¢C pung
N —‘ml AOOOvm HCQEHw®>C_ H@Z ajeq ol :O_Ewu:_ Slea) aAl4 slea) aaiyl lea) auQ ajeq o] Jed) SYJuo\ 9aayL OO
eyl (0003) enjeA 1exe Buluedo 0l
¥00zZ-Aeyy  e1eq uondeou| .
8l pun4 |ejo] jo abejuaslad oe
621 oijey adieys ot =
pe0 pesenbs Y 0w 3
88’} eydiy 05 g
€0 ejeg 09 =
L0°L- oljey uonewJoyu| 0L
ce) Jou3 Bupjoes | 08
08°9- uiniay eAne|ey 06
€e'g uoneneq p.lepueis 0ol
vl uinjay souewIoped 90UBWLIOLIDd Uk|d |[e21I0)SIH
Yew,g pung SIBIA € - SO1SNEIS SR

uopSuigy Jo ySnosog uopuoy #I0T 4011010 y1p I&



SOOIAIOS [BONATRUY 2 YSIY JuounsoAu] Aq paredold

uopsuljig Jo ysnoiog uopuoy

G Jo oy abed

xopu[ spunj padueleq [[V [ddd 3N ddl 0001
Laadoag S9N

dreys [IV dS.Ld 0°001
Sdn

SIID-uON SuljIs TN 0°0S
adariAed L 14 0°0S

UMOPMEI(J VOSS

areyS [V 4S1d 0'v¥

BOLIDWY YMON PHOM HSLA 011

3N xo adomyg prop 4SIA 0°11

uedef xo uiseq oyoed HSLA 0'T1

SHID pUIT XpU[ SLA 001
SHID-UON SulIa)S TN §'8
Suidrowry [[V PHOM [IV SLA 0°¢
SYO0IS [V SHID ASLA S'1

VOSS

MOEIT SUIIRIS YO € 07001
REY LN |

%Y + WUON € OHIT 0°001
P BATWLIdJ

%+ Xopul PHOM FSLA 0°001
UOIMIN

%€ + WUON € YOLI'T 0°001
drrenboey

%? + WUON € OLIT 0°001
SHUIUISIAUT DHPTAI

$I0T “1214010 Y1

ISTLI, WIS)ION] @

%+ Xopu PO [1V IDSIN 0°001
wduwdyg

%€ + WUOW € JOdIT 0°001
uesIoA dr

Xapu[ (dgD) LD IdD ADHIO0 0°001
[eqor) OIND

%¥ + PUOIN € JOLIT 0001
sgurieg

Xopuy spuny pasuereq [[V [dd N ddl 0001
M0 AAV

%%V + YWUON ¢ JOdIT 'y
xopu] (dgD) LD IdD dDF0 68
Xopu] puog paxqul uoneju] 3405 SN DY 0°C
%+ Xapu] PIHOM IDSIN 011
YIUON € JOdIT O'T1
Xopu[ }903S IV dS.1d €0
%€ + YHWOIN ¢ JOdIT 1'6
Xopu] PO SLNUN0) [V IDSIN 6%
%T+ XopU] PMHIOM HSIA ¥'¢
Xapu] spun, pasuefed [V Iddd AN AdI 0°01
S)[ID UON ww()()] 2e32u33y JuIrns D9 81
SHID PoqUlT Xopu] HSILA 1'C
Suwirowy [V PHOM [V ASLd 9°0
oytoed eisy padojoadd MV AS.Ld €T
3N X9 odoing padojaad@ MV AS1A T'T
BOLIOWY YHON MV ASLd €7
SQIBS [V dS.LA T¥C

MIewyoudg ue[d [€I0L

Page 52



SIIAIDS [BONATRUY 2 Sy JUSWSIAU] Aq patedalg Gt 10 | obed JSTLIT, ULIDTLION]

JIeWYouaq 9y} uey) d[13[0A SSI[ st o1jojyrod ayy sorjduwr ‘uInyal poysnlpe st oyy 19y31y ay) ‘oner

QUO UBRY) SSI[ BJOQ B IS[IYM ‘JIRWOUIQ dY) UBY) 9[1}B]OA 10w ST o1jojyrod ay) sarjdwr auo UOBWIOUL AU} 10YSIY 9Y [ "uInjdr pajsnlpe 3SLI JO oINSLIW € S| OIJBI UOIJRWIOJUL Y |
uey) 1918213 BIOQ YV "9q [[IM B1AQ s o1[0j310d oyl 10yT1y oyl ‘YIRWYOUdq Y} Ul SJUIWIAO W
0] 91® SUIN}AI S 01]0J110d B 9AIISUIS dIOW dY ] "dUWI) I9A0 AJI[IIB[OA S YIBWOUAQ

Y1 01 AynejoA s orjoprrod ay) Surredwoo £q paje[nojed s1 v1aq s, orjoyrrod ay (1804 10d SUOIIBAIISQO JO IdqWNU) AJIOIPOLId d
SUOI}BAIOSQO JO Idquun N u SUOI}BAIISQO JO I2qUn N N4
19)IeW Y} JO dsoy) (uinmyoy
JsureSe uInjor yo ojer s, orjoyprod e yo A)TANISUAS oY) Jo oInNseoW — 1O g g NIlewWyoudg SNUIW UIn}dy OI[0J}I0J) SUIN}OI SSAIXD JO 95BISAR OIJOWYIIIY JH
(uinjor Ax01d 991 YSIY SNUIW UIN}AI OI[0J)1I0J) UIN}II SSIOXD O1]0J}10J ,3% sienbyg EREL VY
(urnyax £xo1qg d M x oney uonewWIOJU] = OI}eY UOTIBWIOJU] POSI[ENUUY
Q014 YSIY SNUIW UINIAI YIBWIUI ) UINIII $SOOXD YIlewyouad g / IdIe N Y
¥l 4
b ERE)

sfenby um —— =oney uonewiojuf

dH

0IJey uojewWAOju]

Ly ) - (M) K
Y My K-yt K

=4

‘ylewyouaq ay) Suryden \A_Smxo%

st o1joj1rod oy sso[uUN ‘0I10Z UEBY) 10JBOIT 0q SABM[E [[IM J01I0 TUDNOBN 0U ] “YIBWDUI] ¢

ZEK oY) punoie surnjol orjojirod ay) yo Ajrprqerrea ay) 10y31y oy} ‘roire Suryoen ayy 10ySiy O
YL "YIBWYOUQQ S} SYOBI} 0IT0J3r0d B YOIyM 03} JUQIX0 Y} SOINSEIW I10I11d JuIyoern Q:HDAM

"SUIN}OI $S00X0 SUTAQIYOE Ul QUOP Sty JIOSeUBW 9Y) 19)39q
oyl ‘eydie ay) 19y31y oy) — 198evurw 2y) £q orjojyrod ay) o) pappe anjea 2yl st eydje ay (1894 10d suoneAIasqo jo roqunu) A3191porIdd d
SUOI}BAIASQO JO IdqUWN N 7

SUOI}BAISSQO JO JoquWN N u
(urnyoy
Jo)IeW Y) JO 3SOY) >IBWYOUdY SNUIW UINIIY OI[0J}I0J) SUIN}OI SSAIXD JO 9FBISAR OIJOWYIIIY JA
jsureSe uInjor Jo ojer s, orjoyirod € Jo AJTAIIISUOS 90U} JO dINSBOW — BIO ¢ d b
(uInjoy YIewWYoud g SNUIW UWIN}OY OI[0JII0J) UIN}AI SSOOX ¥AH

(urnjor £X0I1d 901, YSIY SNUIW UWIN}AI OI[0J}I0 J) UIN}OI SSOIXD OI[0J}I0 J My
sfenbyq I3y M

(urmjor A£xo1g

901 YSIY SNUIW UWIN}OI YIBWYOUD ) UINJOI SSOOXI YIewyoua g / }oIe |\ ™y
d M x ¥ o = 10110 uryoen pasienuuy

sfenbq EREL YN

Az
1 01 [=110J : = ¥ 5
S N LY
1x 1
¥ A

Tydiy TOII Sunjoel]

uopsuljig Jo ysnoiog uopuoy P10C 4121400 13y




SIIAIDS [BONATRUY 2 Sy JUSWSIAU] Aq patedalg St 10 z obed JSTLIT, ULIDTLION] @

‘onjer adreyg oy 19yS1y o) ‘orjoyprod oY) Jo AJNLIOA 2} JOMO] Y} ‘UINIOT UIAIS B 10
‘A11111e10A Jo J1un 10d 9)eI 991J-3SLI 9Y) I9AO0 UINJAI SSIOXI Y} saInsedw oner adieys oy,

UOIBIASP plepue)s oljojiiod pasienuuy v o
uInjal Jo 2)Jel 901J-)SII pasijenuuy \aww
uInjai1 yo ajer (orjoprrod) pasijenuuy ch&
sienbq QIIY AL

a

oney sdIeqs

4
Srewyouaq 9y} Aq poure[dxo oq ueo juowoAow s, o1j0j3r0d oY) [[e eyl SUneOIpUI | JO Eouwmw
B IM (%001 03 (0 10) [ 0} () WOIj SAFULRI dO1SIILIS 3 AY L IBWOUQ dY) UI JUIWOAOUL,)
Kq pourejdxo aq ueo jey) juowaAowW s, orjoj3rod oy} yo oSejusorad oy "o'1 ‘Yrewyouo
oy} 03 AJTATIISUSS S, PUNJ Y3 JO 2INSBOW € ST pue uonyenbo 9A0qe oY) Ul UIN}dI mesoco%

9y} pue uInjal1 o110j110d Y} UIIMIAQ JUIIOLFA-00 UOIJB[I1109 3Y} Jo aIenbs ayy sty ay L
SUOI}BAISSQO JO IdQUIN N u
(uInjor £x01g 991, YSIY SNUIW UINJAI OI[0J}I0J) UIN)AI SSAIXA OI[0J}10 Uy

(urnjax £xoxg
901 YSTY SNUIW UIN}I YIRWYOUd ) UIN}AI SSOOXI YIRWYOUd g / JONIE A Xy

sienbq EREL YN

Oy - Rl Cy - )
oy X X-"a Ko N

paienbg-yg

uopsuljIf Jo Ysnoio0g uopuoy P10 “1011010 Y1y




SOOIAIOS [BONATRUY 2 YSIY JuounsoAu] Aq paredold

1s1L TLIN])I0)
S 40 £ abed ISTUL ot Z@

"S)[003S onjeA

JO onquye ue oq OS[e ued SP[AIA PUSPIAIP YSTH "SPUSPIAIP BI)XO Aue Surpnjour
‘Auedwoo e £q pred Suroq o1e SPUSPIAIP JBY) 9)el [eNUUER Y} SIINSLIW SIY |,
:uondrosaq

oor1d SuIso[o puo poLIdJ/Iedk [BoSIy JUALIND J10J PUSPIAI(

:uone[noe)) QAT AILNodS

PISLA PUSpIAI(Q

*08BI0AQ[ [e1oURU AQ pojoeduwr os[e I aImseow

s1y L, o1qeijoid usoq oAy Jey) soruedwod ul pajsoAul s1 o1jojiiod o) Jey) sayesrpul
A0 Y31y v ‘Anba siopjoyareys si1 03 Ayjreqeljord s Auedwod € soje[or SIy |,
:uondrrosa(q

onyeA yoog/soxe} 1oye syyord JoN

:uone[noR) [9Ad] AILINDIS

Kby vo wmoy

"PaN[eAIdPUN dq O} PAIOPISUOD SONR] j00oq 03 d911d

431y Suraey S)00IS YIM ©,ONJBA,, JO INSBIW B 3q 0} PAIOPISUOD A[[ensn SI SIY ],
:uondrrosaq

areys 1od anjeA J00q JUd9a1 ISOJA/291Id JuaLIm))

:uonemoe) [9AT ANINOIS

oney yoog 0} L]

Page 55

‘suonye)oadxa oner

sofes 03 0o11d JUOIOIJIP QABY SOLIISNPUI JUAIMIP Sk ‘Ansnpul £q onjeA [euoreulIojul
ur soLreA arnseoaur siy [ Aiqeyord pasoidwr 1oy [enualod oy yiim S)O0IS
ponjeAIspun Suipuly ur JojedIpul JOYjoue se SIy} osn sioSeuew onje A suidrew
1yo1d moj Suraey soruedwod AJiuapr o} siofeuewt anjea Aq Ajuewrid pasn ST SIy [,
:uondrrosa(q

areys 1od sofes [enuuy/0o11d JuaLIN))

:uonenore)) [9A9 ANIN09S

oney sofeg 03 911

*O1)SLIOJORIBYO

SIY} 9ARY 03 SIAA OAIJ JSB] Je 10J o1jqnd ud9q 9ARY JSnW J00}S Y "103J0B} IMmoITe
SB POMOIA A[[ensn SI dINSeaw SIY [, ‘01[0j310d oY) Ul }003S [[B JO SIBAK QALJ ISE|

oy J0A0 93e1 IMoI3 oreys 1od Suruied fenuue oY) ur o3uryd 98.Iu001dd 9y) ST SIY [,
:uondrrosaq

QUON

:uonemoe) [9A9T A1Inoog

o1&y IMOID) dIeYS 1o sSulutey JedX §
"uone[no[ed o1jojiiod [810) Oy} Ul PAPN[IUL [[1IS IB AN[BA 01OZ :

& Suraey sy001§ ‘Auedwoo paderoas] A[y3SIy e Jo oAnesIpur Ajensn st onel [ejdes
01 1qop 931e] y "pasn 3uroq (1qop) 95BISAJ[ JO JUNOWE JY) SOJBIIPUI QINSBOW SIY |,
:uondrrosoq

¥o03s pairojaid [e10) pue K3mbo uowod

€10} “1QoP JO WING/)SOIUI AJLIOUIW ‘S}IPAID XB) ‘SOXB) PALIOJOP ‘SAN[IqeI] ULId) Su0]
:uonemoe) [9A9T AIINoog

"S[003S Y3MO0IS 9q 0} PaIOpISUO0d A[[ensn aIe

JosIRW Ay uey) 10eaI3 9/d ' aary $3001S “1omod Surures s Auedwoo e 105 Juiked
SI J0JSOAUL UB ONW MOy JO J0JedIpul [BUONIPEI} B ST onjel sSututesa,oorid oy,
:uonduosag

oreys 1od Surures syyuow g Surprer] /eord juorn)

:uonenoTe)) [9A9 AININO9S

rended 013qq (a/d) oney sSuruies/oLg

uopsuljIf Jo Ysnoio0g uopuoy 10T “42140n0 Y3




SOOIAIOS [BONATRUY 2 YSIY JuounsoAu] Aq paredold

uopsuljig Jo ysnoiog uopuoy

1s1L TLIN])I0)
S 40 ¥ 9bed ISTUL ot Z@

"JSOMO[ oy} Sk ) pue 3SySIY oy} St BBy M 9pOd € SUSISSe pue sonssi puoq

oY} SOIN[BAD SAPOOJA “IONSSI S,A)LINOAS B JO SSOUIYIIOMIIPAID O} SJBIIPUI OS[Y
‘anssI puoq e Jo doueuriojrod [reyusjod pue Kjojes ‘Ayjenb oy) Jo ainsesw e ST SIY [,
:uondrrosaq

Suney Aend) Apooj

‘smolj yseo [edrourd pue jsa1ojur pejoadxo [[e pue anfea

JONJBW JUALIND O} SISN Jey) UINJI JO djel [euIul Ue AJ[RNUISSI SI ] "AlInjewt
0} P[oY SI AJ1INOJS SWIOJUT PAXIJ B JI PJodxa SI By} UINJAI JO 3l oy} SI SIY L
:uondrrosaq

KJLInjejn 03 pIor A

Page 56

‘uoneInp

OA1}09}J o) UBY) dNJeA JOYSIY B UI SINSAI A[[ensn SIy} pue UONEBIIPISUOD OjUl
suonido pappaquuo Jo joedwr oy} o3e} J0U SOOp uonemp A[nNedeJA Y], "SMO[J [Sed
s,orjop1od oy Jo 1d199a1 03 dwn d5eIoAL PAYSIOM JY) Se paIndwod ‘sojer 3SAIJUL
ur 93ueyod & 0} ANANISUIS S,01[0J310d SWOIUT POXIJ B JO 9JBWIS [EONRUYIEW Y ],
:uondrrosaq

uonem( Ae[neoen

‘Ajumgewr yoeal 1oAou pue predord ore soFeSiIow JSOW dIUIS SONLINDGAS PIdIeq
o3e3row pue soFeFiow 10J 91 9FeIoAR pIYSIom o} asn [[Im s1ofeurwl ‘UY(Q
‘o1j0j310d & UI P[Y SPUOq [[€ JO Jep AJLINJew Y} 0) SIBdA JO IquNU 9FLIdAL oY [,
:uonduosag

KJLINIBJA 03 SI1B9 X

‘o1105310d 9y} 10J 93BI0AR PAIYSIOM ASUOW B SI I "PuUOq € JO I ISAIOIUL POJBIS oY T,
:uonduosaq
Jrey uodno)

$I0T “1214010 Y1




SOOIAIOS [BONATRUY 2 YSIY JuounsoAu] Aq paredold

‘wed) diysuorje[ar 3sni ], WIdYHON JnoA 10ejuood ased[d

910da1 sty 03 $93R[A1 1 SB UONIAIP J0 ejep Aured pay) Surpiesar suorsanb oaey nok

J1 "uoneuLIojur yons Aue Jo ssaudiddwod 1o ssourjowr) ‘Aoeinode ay) 10 Ariqrsuodsar
OU SQWNSSE IS ], UWIDYION] - UOIOAIIP Judl[d uodn paseq pariodar 9sImIoylo

10 paz11039180 Ud9q dARY AeW Jey) BJRp J0/put Blep Alied pIiy) WOl PIALIDP

10 sonued pary) Aq paALop ‘sonaed piry) Aq papIaold UOIIBWLIOJUL UTRIUOD OS[e KBl

110dar sy, “eyep o[qe[reae 3s9q Sursn paredord uoaq sey 310dar SIy) ey dj0U 9SBI[J

(€ Ie[NOIIO/ WO ISNIIUIAYIIOU" MMM //:d1Y

90 “901}0U SIY} INOQE UONBWIOJUL

a1ow 10 ‘me[ Aq pasodwr oq Aewr jey) sanjeuad Suiproae jo asodind ot 10§

IoAedxe) B Aq pasn 9q J0UUERD PUB PAsN 9 0} POPUIUI JOU ST J1 ‘SIOJIBU XB) SUIIOU0D
JuawIyoRRE AUk 10 93BSSAW SIY) TRy JUIXd 2yl 0L :HDLLON 0€Z AV INDUID SHl
‘Teaoidde uonrm Jorid SYOUAT [[LLIDJA INOWIM PANGLISIP 10 ‘pasn ‘pardod aq jou

Aewl SOIIPU] YOUAT [[LLIQJAl U, "PAAISSAI SIYSLI [y "PIeIodIodu] (IS 79 Jouud Q01d1g
YOUAT [[HIDIA ‘L00T WSHAd0)D “uorsstuidd y3rm pasn o1e sad1pu] YOuAT  [[LUSJA YL
“eJep Sulk[1opun Jo sa01pu] S, oY)

Ul SUOISSIWIO JO SIOLID Aue 10} AJi[1qer] Aue 3doooe s10SuddI[ S Jou S ] JOUIAN “SI0SuddI|
S} 10/pue JS T4 Ul 3S9A SOIPU JS L4 Y} ul SIS [[V "9suadI] Jopun S 1.4 Aq pasn SI pue
P SOUWIL], [BIOUBUL] 9 [, PUB 9] 93UBYIXH J0}S§ UOPUO] JO JJeuwl opes) & ST @ S.LJ

uopsuljIf Jo Ysnoio0g uopuoy 10T “42140n0 Y3

1s1L TLIN])I0)
S 40 G abed ISTUL ot Z@

‘Auedwo)
ISNI], WIAYIION Y[, AQ PIje[no[ed d1om oney s3uruieq 0011d pue s3ulurey yse)) 0} 9oL
‘anfe A yoog 03 L] ‘P[OIA PUIPIAI( 10J 3dooXd s} nsa1 onsLdorIeyd Aymbo [DSIN [V
"S1IOY XOpU[ J29'S JO 9sn ,SIOYI0 10 S,JOqLIOSqNs m
uo10ouuod ur saewep [enuonbasuod 10 [e1oads ‘Joarrpur Aue 10J 9[qer] 9q J2S [[eyS
Ju9Ad ou uf “osn 10 9sodind remnonred e 10J sSOWIY 10 AJ[IGRIUBYOISW IO SONUBLIEM AUB
‘01 poyiwuI] jou nq ‘Surpnjoul ‘sonuelrem parjduwr 10 ssa1dxd J0u SOAIS J29S ‘UONBWLIOJUL
[ons Jo 9sh oy} WO} paure}qo s}nsal ayj I0j IO SUOISSIWO 10 SI0LId Aue J0J 9[qisuodsor
jou SI pue uoIjewIojul Aue Jo AJ1jiqe[reAe 10 ssouojojdwos ‘Aoenbope ‘Aoemooe oy
99juBIENS 10U S0P J29S ‘SIYI0 IO J29S ‘SIIN0S J29S Aq JOLID [BOIUBYIIW JO UBINY
Jo Apiqissod oy Jo asnedaq d29S Jo uorssiuaad uopnnm soud oy yim 3daoxs payqryord
S1 w10j Aue Ul SUA[Y Xapu] 429§ Jo uononpoidoy -ouf ‘saruedwio)) [[IH-MBIDIN
oy} JO UOISIAIP © SI (,d29S,,) suoneiodioo Areipisqns sj1 urpnjour 1004 pue pIepue)
‘pare1odioou] sa1e100SSY AIYS[IA 2 ou] ‘Auedwio)) 29 sauof mod S00T oy
O JNSSIXIPU] AIYS[IA| SQUO[ MO dY} JO JUJUOD [[ 9SN JOJ PISUIDI| UI(Q JABY PUBD)
QIYS[IA\ PUB SOUO[ MO(] Ud9M)q Judwddide ue 03 juensind -ouj ‘Auedwo)) 2 souo Bﬁm
Mo(J Aq pajoyIeWl pue pAINQLISIP ‘PAIB[NOIE IR ASSIXIPU] AIIYS[IA SUOf Mo YL

‘soewrep yons jo Aypiqissod

oy JO paynIou J1 uaAd (s3ijod 3sof Surpnjour) soFewep Ioyl0 Aue J0 [eryuonbosuoo
‘oanrund ‘Teroads jooxrpur poanp Aue 10y A)NJIqeI] AU 9ABY SUOIIBOIJISSE[O

SOID Aue 10 §OID Y3 Suridwod 10 Surjew ur paAjoAur Ayed piryy Aue 1o sojeI[lje JIoy)
Jo Aue ‘q29S ‘TOSIA [1BYS 1UdAd ou ur “Suro3910§ dY) JOo Aue SunmuI] JNOYI A\ "UOTBILJISSE[D
1o pIepuels yons jo Aue 03 30adsar yym osodind remnornaed e 10§ ssoujiy

pue Arrqejueyorow ‘ssoudjodwod ‘AorInode ‘AJBUISLIO JO SOUBLIEM [[B WIR[OSIP
Kyssaadxo Aqa1oy sonued yons [[e pue ‘(Joa1oy) asn oY) Aq paureiqo aq o) S}nsal

91} 10) UOIJBIIJISSE[O 1O PIBPUE]S ons 0} 302dsal y3im suonejuasaidal 10 sonueLem
parjdur 1o ssaxdxo Aue soyeuw suonesyIsse[d SOID Aue 10 SO0 a3 Sulidwoo

10 Supyew u1r paajoaur Ajred 19130 Aue Iou ‘g29S ‘TDSIN JOYIAN "SOLIBIPISQNS PIUMO
Ajjoym s)1 pue uoneiodio)) 1sni], UIYON UL Aq SN 10 Pasuadl| st pue (,d29S,,) U]
‘soruedwo) [[IH-MBIDIA Y], JO UOISIAIP B ‘5,100 2 pIepuelS pue (,[DSIAL) U]
[euoneuIayu] [e3ide) Ao[uelS UBSIOA JO NIeW AIIAISS & pue A11adord dAISN[OXd

oy st pue £q padojoasp sem (,SOID,,) PIepuelS UONEDLISSE]) ANsnpu] [eqo[D Y],




This page is intentionally left blank

Page 58



6G abed

LONDON BOROUGH OF HILLINGDON ALTERNATIVE INVESTMENTS SCHEDULE AS AT 31 December 2014

LBH PRIVATE EQUITY FUNDS COMMITMENTS CALLED TO DATE DISTRIBUTIONS NET CURRENT
BASE CURRENCY % of Fund % of Fund RECEIVED % of Fund INVESTMENT % of Fund
LGT CAPITAL PARTNERS
£ % £ % £ % £ %
000 000 000 000
Crown Private Equity European Buyout Opport. 10,642 1.39 8,984 1.17 9,538 1.25 -554 -0.07
Crown Global Secondaries Plc (US$) 1,931 0.25 1,691 0.22 1,611 0.21 80 0.01
Crown Private Equity European Fund 3,912 0.51 3,566 0.47 2,584 0.34 982 0.13
Crown Private Equity European Buyout Opport. Il 7,825 1.02 5,802 0.76 2,723 0.36 3,079 0.40
Crown Asia-Pacific Private Equity Plc (US$) 1,931 0.25 1,736 0.23 944 0.12 792 0.10
Crown European Middle Market Il plc 3,130 0.41 1,986 0.26 1,019 0.13 967 0.13
Crown Global Secondaries Il Plc (US$) 1,416 0.19 1,157 0.15 1,047 0.14 110 0.01
TOTAL(S) LGT CAPITAL PARTNERS 30,787 4.03 24,922 3.26 19,466 2.55 5,456 0.71
ADAMS STREET PARTNERS £ % £ % £ % £ %

Adam Street Partnership Fund - 2005 US Fund 9,012 1.18 8,278 1.08 5,157 0.67 3,121 0.41
Adam Street Partnership Fund - 2005 Non-U.S Fund 3,862 0.50 3,613 0.47 2,204 0.29 1,409 0.18
Adam Street Partnership Fund - 2006 Non-U.S Fund 2,897 0.38 2,629 0.34 1,258 0.16 1,371 0.18
Adam Street Partnership 2006 Direct Fund 966 0.13 939 0.12 204 0.03 735 0.10
Adam Street Partnership Fund - 2006 US Fund, L.P 5,794 0.76 5,142 0.67 2,974 0.39 2,168 0.28
Adams Street Direct Co-Investment Fund, L.P. 1,931 0.25 1,844 0.24 666 0.09 1,178 0.15
Adams Street Partnership 2007 Direct Fund LP 322 0.04 304 0.04 130 0.02 174 0.02
Adams Street Partnership - 2007 Non -US Fund 1,127 0.15 922 0.12 290 0.04 632 0.08
Adams Street Partnership - 2007 US Fund 1,770 0.23 1,524 0.20 904 0.12 620 0.08
Adams Street Partnership - 2009 US Fund 966 0.13 563 0.07 141 0.02 422 0.06
Adams Street Partnership - 2009 Direct Fund 193 0.03 173 0.02 50 0.01 123 0.02
Adams Street Direct Co-Investment Fund II. 1,609 0.21 1,227 0.16 664 0.09 563 0.07
Adams Street 2009 Non-US Emerging Mkt Fund 193 0.03 116 0.02 0 0.00 116 0.02
Adams Street Partnership 2009 Non-US Developed Market 579 0.08 301 0.04 50 0.01 251 0.03
TOTAL(S) ADAMS STREET PARTNERS FUNDS 31,221 4.08 27,575 3.61 14,692 1.92 12,883 1.68
FUND VALUE 764,800

COMMITMENT STRATEGY 66,920 8.75%

TO ACHIVE INVESTMENT 38,240 5.00%

CURRENT INVESTMENT BOOK COST 18,339 2.40%

CURRENT INVESTMENT MARKET VALUE 35,448 4.63%

IRR

%
Dec 14
8.00
4.39
7.86
5.60
7.80
10.85
19.84

Sep 14
%
8.63
7.25
7.56
7.87
9.07
6.62
12.86
9.43
14.02
19.55
25.97
40.06
9.05
13.99
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London Borough of Hillingdon Pension Fund
Adams Street Partners Update: Third Quarter 2014

Market Update

Echoing the mixed results generated by public markets during the three months ended September 30, private equity markets were up modestly during
the third quarter of 2014. This follows two quarters of solid gains across geographies and subclasses.

A dominant theme in the private equity markets throughout 2014 has been the high level of liquidity generated by General Partners (GPs) in all
subclasses on a global basis. The strong, albeit increasingly volatile, public equity markets in 2013 and 2014 fostered a significant increase in IPO
activity. In addition, very strong debt markets led to a surge in recapitalizations and strategic acquisitions for many buyout fund portfolio companies.
Adams Street portfolios were a direct beneficiary of this environment, as we distributed $2.63 billion from our funds during 2014. This total eclipses
2013’s record distribution pace of $2 billion.

During the fourth quarter, $4.6B was raised by 29 venture-backed companies that priced IPOs on US exchanges, the sixth consecutive quarter with over
20 venture-backed IPOs. As has been the case for many years, Adams Street Partners is fortunate to have access to many of the best venture capital
funds and transactions. 2014 was no exception as we have had exposure to many of the best deals through either our direct investment funds or our
underlying GPs. As a result, Adams Street Partners’ market share of these IPOs continued to be strong, as we had exposure to 66% of the IPOs (19 of
the 29) in the fourth quarter and 59% (75 of the 128) through the full year.

Portfolio Statistics as of September 30, 2014

Total Hillingdon Portfolio 02/2005 100% 88% 1.39x 9.29% 7.01% 6.48% 1.21% 0.84%
2005 Subscription 02/2005 100% 92% 1.37x 8.21% 6.21% 6.01% -0.30% | -0.57%
2006 Subscription 01/2006 100% 90% 1.34x 8.45% 6.16% 6.59% 0.09% | -0.20%
2007 Subscription 01/2007 100% 85% 1.42x 12.43% 9.32% 8.53% 1.61% 1.26%
2009 Subscription 01/2009 100% 60% 1.33x 19.02% 12.41% |13.55% 1.88% 1.48%
Co-Investment Fund 09/2006 100% 96% 1.38x 6.62% 5.10% 4.22% 6.11% 5.58%
Co-Investment Fund Il 01/2009 100% 76% 1.96x 40.06% 33.46% |13.04% 7.69% 7.06%

Notes:

- Since Inception figures in GBP are: 11.52% (Gross) and 9.08% (Net). Q3 2014 figures in GBP are: 6.53% (Gross) and 6.14% (Net).
- The Public Market is the equivalent return achieved by applying Hillingdon's cash flows to the MSCI World Index.

Portfolios Are Well Positioned

Buyout firms spent a good portion of the year preparing portfolio companies for sale, as corporate acquirers returned to the auction marketplace after
years of hoarding cash. In fact, according to data provider Preqgin, 2014 was a banner year for private equity sellers, with $428 billion collected globally to
mark the best year on record for portfolio sales. Private equity firms sold 1,604 portfolio companies in 2014, with the total value of companies sold 30%
above the total value of exits in 2013. Consistent with this environment, our US and developed market buyout investments as well as our direct co-
investments have continued to generate strong returns.

As was the case in 2013, Adams Street direct venture/growth funds have performed very well in 2014. Deal flow is strong and our investment pace is
steady. Despite volatile public markets, private tech company valuations remain elevated, particularly for later stage deals. Cognizant of this, our team
is diligently searching for attractive mid-stage deals and companies in off-the-beaten path geographies where the risk/return profile is more appealing.
Our existing portfolio remains healthy, with many sizable growing companies likely to drive future value increases.

Our secondary investments are generating attractive investment performance and we are pleased to see the degree to which these returns are being
realized in 2014 through liquidity events. These rising valuations have led to a more challenging market environment for new transactions from a pricing
standpoint, but the market has also evolved in a manner where the quality of funds available for sale has improved dramatically during the course of
2014. This improvement in fund quality for sale, our ability to understand and price the assets within these funds, and an increased willingness on behalf
of sellers to transact on single partnership interests, favors our very targeted investment strategy - leading to a rise in our investment pace in 2014
relative to 2013.

Co-Investment Fund II

During the fourth quarter of 2014, there were two new investments made in the Adams Street Co-Investment Il Fund (“Fund II”). Fund Il invested $10.8
million in a global leader in electrophoresis, a niche technology for diagnosis and monitoring of specific protein disorders, and $4.2 million (with $1.4
million reserved for follow-ons) in a manufacturer and marketer of consumer branded, over-the-counter health and personal care products. As of
December 31, 2014, there are 25 investments in Fund Il and the Fund is 85% committed.

Final Thoughts

We sincerely appreciate your support and continued confidence in Adams Street Partners. As you are aware, we are currently fundraising for our 2015
Global Program and our direct Venture/Growth Fund VI. We are always here to help, so if you have questions, or would like additional information about
any of our investment programs, please contact us.
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Agenda ltem 6

Pensions Administration Performance Report

| Contact Officers || Nancy Leroux, 01895 250353 |

[Papers with this report | | |

SUMMARY

This report provides an update on the latest pension administration performance data
and early retirements in the third quarter of 2014/15. Performance targets were agreed
as part of the service level agreement with Capita and conform to national targets set
for England and Wales.

RECOMMENDATIONS

It is recommended that Pension Committee:

1. Review the latest administration performance statistics.
2. Note the latest information in respect of early retirements.

1. ADMINISTRATION PERFORMANCE INFORMATION

Performance has been reported monthly and monitored against the service level
agreement contained within the Framework Agreement. Targets are measured in
working days for each function performed as part of the administration contract,
against a target of 100%. An overall performance measure for the last eight months
is shown below, which after the significant low in October 2014 has been maintained
above 90%.

July 2014 70.00%
August 2014 54.55%
September 2014 60.13%
October 2014 41.73%
November 2014 93.25%
December 2014 94.93%
January 2015 90.81%
February 2015 94.64%

Reasons for this significant improvement are explained in detail in the Pension
Administration Contract report in Part Il of this agenda.

Details of performance by area are shown in the table attached.

Focussing on the performance over the last three months, two areas remain a
significant cause for concern through very poor levels of performance:

PART | - MEMBERS, PRESS & PUBLIC
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1. Condolence Letters - This area has been brought to Capita's attention on a
number of occasions. The average time to complete this task is 4.5 days we
are working with Capita to ensure that the target is met and maintained going
forward. We have raised this as matter that needs to be discussed with the
Administration Team.

2. Estimate of Retirement Benefits - There have been a number of cases where
Retirement Benefits have been calculated, within the SLA, however the
problem seems to be with the time taken to check these estimates. This has
been discussed with Capita, and suggested changes to their workflow system
have been raised at our weekly meeting with Capita.

Within the framework agreement, CEB allowed for 100% performance against agreed
tasks. As this level of performance has not been achieved, monthly fees have been
reduced by the maximum allowable under the contract, resulting in a rebate of 10% of
the monthly management contract charge. The total underperformance rebate for the
year 2014/15 to 31%' December 2014 is £11,217.00.

2. EARLY RETIREMENT STATISTICS
The table below shows the number of employees, by category, whose LGPS benefits

have been put into payment. In the case of redundancy and efficiency this relates to
employees over 55 years of age.

Redundancy Efficiency lll Health Voluntary
over 60

2010/2011 20 0 11 34
2011/2012 65 0 12 24
2012/2013 23 0 6 14
2013/2014 50 0 3 45
2014/2015

01.04 14 - 31.12.14 18 0 7 45

As a result of a key recommendation by the Audit and Accounts Commission, local
authorities were advised to calculate and monitor early retirement costs as they
occurred within the LGPS between formal triennial valuations. With effect from 1 April
2014, the cost of early retirement is re-charged back to the employing department of
the former employee. In past years the employer’s contribution rates as prescribed in
the 2010 valuation were increased by 1%, effective from 1 April 2011 to 31 March
2014, to meet anticipated early retirement costs.

FINANCIAL IMPLICATIONS

There are no financial implications arising directly from this report.

LEGAL IMPLICATIONS

PART | - MEMBERS, PRESS & PUBLIC
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There are no legal implications arising directly from this report.
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PENSIONS ADMINISTRATION PEFORMANCE

0/ abed

WORK TASK Target July 2014 August 2014 September 2014 October 2014
Number % Number % Number % Number %
of completed | of cases | completed of completed | of cases | completed
cases in target in target cases in target in target
Condolence Letter 3 Days 11 27.27 12 8.33 13 53.85 28 28.57
Actual Retirement
Benefits 3 Days 23 100 21 100 17 100 33 100
Letter notifying
Dependants Benefits 5 Days N/A N/A 1 100 N/A N/A N/A N/A
Process Refund 10 Days 11 54 .55 8 37.5 13 30.77 75 12.00
Transfers in Actual 10 Days 1 100 1 100 3 100 2 0
Transfers in quote 10 Days 1 0 2 50 N/A N/A 3 0
. Answer General Letter 5 Days 56 76.79 48 58.33 34 55.88 73 47.95
[ Calc/Notify Deferred 15 Days 19 47.37 18 33.33 15 33.33 80 6.25
Estimate of Retirement
) Benefits 5 Days 14 35.71 23 47.83 21 23.81 26 38.46
Transfers Out Quote 5 Days N/A N/A 2 0 2 50.00 5 100
Transfers Out Actual 9 Days N/A N/A N/A N/A 4 75.00 3 66.67
New Entrants 20 Days 24 95.83 7 71.43 31 90.32 52 98.08
Added Years 10 Days N/A N/A N/A N/A N/A N/A 1 100
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PENSIONS ADMINISTRATION PEFORMANCE

Be

WORK TASK Target November 2014 December 2014 January 2015 February 2015
Number % Number % Number % Number %
of cases | completed of completed | of cases | completed | of cases | completed
in target cases in target in target in target

Condolence Letter 3 Days 3 100 12 8.33 12 16.67 4 25.00
Actual Retirement
Benefits 3 Days 7 100 16 100 17 100 13 100
Letter notifying
Dependants Benefits 5 Days 1 100 5 100 N/A N/A 2 100
Process Refund 10 Days 5 100 27 100 41 97.56 60 98.33
Transfers in Actual 10 Days 1 100 23 100 21 100 7 100
Transfers in quote 10 Days 1 100 22 100 21 100 11 100
Answer General Letter | 5 Days 137 90.51 115 94.78 145 95.86 101 95.05
Calc/Notify Deferred 15 Days 3 100 39 100 42 85.71 38 92.11

- Estimate of Retirement

-1 Benefits 5 Days 7 85.71 7 100 12 41.67 10 60.00
Transfers Out Quote 5 Days 1 100 2 100 9 100 11 100
Transfers Out Actual 9 Days 4 100 26 100 12 91.67 8 100
New Entrants 20 Days 82 96.34 40 100 27 92.59 51 98.04
Added Years 10 Days N/A N/A 1 100 N/A N/A 1 100
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Agenda ltem 7

| DELOITTE — 2014/15 ANNUAL AUDIT PLAN | |

| Contact Officers | | Nancy le Roux, 01895 250353 |
| Papers with this report | | None |
SUMMARY

The attached document sets out the initial plans for the audit of the Pension Fund
Accounts 2014/15 by Deloitte. The format of the plan follows that prescribed by the Audit
Commission for external audit work. The plan sets out the approach to the audit and a
broad timetable which should enable the whole process to be completed by early
September.

RECOMMENDATIONS

The Commiittee is asked to note the report.

REASONS FOR OFFICER RECOMMENDATIONS

The Committee needs to be made aware of the plans for the audit of the 2014/15
accounts.

COMMENT ON THE CONTENT OF THE PENSION FUND AUDIT PLAN

Materiality: Materiality is calculated on the basis of 1% of the net assets of the fund which
for 2015 is £7.3m (2014 £7.3m). Based on this amount, Deloitte would expect to report on
all unadjusted misstatements greater than £0.363m (2014 £0.363m).

Key Audit Risks: The plan highlights the key audit risks, these being the main areas on
which specific audit work will focus. They are as follows:

Contributions

Benefits

Investments - namely unquoted holdings
Management override of key controls

TIMETABLE

The main timetable remains unchanged with the deadline for draft accounts being 30 June
and the audit opinion due by 30 September 2015.

FEES

The proposed fees for the 2013/14 audit are £21,000, no change from 2013/14.

PART | - MEMBERS, PRESS & PUBLIC
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LEGAL IMPLICATIONS
There are no legal implications arising from this report.
BACKGROUND PAPERS

None
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| am delighted to present this
planning report for the 2014/15
audit of the London Borough of
Hillingdon Pension Fund. The
report sets out our audit
approach and the more
significant areas where we will
focus our attention this year.

(Heather Bygrave,
Engagement Partner, March
2015)

Delivering informed Providing intelligent
challenge insight

Growing stakeholder Building trust in the
confidence profession




The big picture




The Big Picture

We have set out below an overview of the key developments in the pension fund and the more

significant matters we have considered in developing this Audit Plan. We consider these matters

as part of our audit risk assessment and this determines where we will focus our work. Details of

the impact of these matters on our approach are set out in this Audit Plan.

Key developments in the fund and sector

e Disinvestment of funds held in Barings Asset
Management and investment into investment
funds held with GMO, AEW UK and Permira
Credit Solutions.

There are no significant changes to the scheme
rules or other arrangements other than the
change to career average basis for calculation of
benefits from 1 April 2014.

New Schedule of Contribution rates apply for
2014/15.

The Pensions Regulator is taking on the role of
regulator of Local Authority Pension Schemes
from 1 April 2015.

There are no significant changes to the financial
reporting framework.

Key developments in our audit

No changes to the overall scope of the audit.

Contributions were £35.1 million in 2013/14 and
remain a risk in view of the complexity arising from the
participation of different admitted bodies within the
scheme, together with the fact that members may pay
different rates depending on their pensionable pay.

Lump sum retirement benefits, ill health and death
benefits remain risks in view of complexities around
their calculation. Benefits payable were £34.7 million
in 2013/14.

The pension fund in the past has made some use of
investments in unquoted investment vehicles and
derivatives which can give rise to complexities in
accounting, disclosure and measurement and
therefore this area remains a risk. At 31 March 2014
unlisted investments held, including private equity and
derivatives, totalled £37.3 million.

Risk of management override of controls, is presumed
by auditing standards to be a risk due to the unique
position management are in to override controls
present. This risk is focussed around the use of
journals, accounting estimates and unusual
transactions outside of the normal course of business.

7

Significant audit risks

Contributions
Benefits
Investments — namely unquoted holdings

Management override of key controls, as presumed by auditing standards

Scheme net assets Contributions

2014: £35.1m
2013: £31.9m

2014: £726.4m
2013: £683.1m

Benefits

2014: £34.7m
2013: £31.4m

Materiality

2015: £7.3m (est)
2014: £7.3m
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Scope of work and approach

Responsibilities related to the accounts

Based on guidance issued by the Audit Commission, auditors are again asked, for audit purposes, to treat the
Local Government Pension Scheme (LGPS) as a stand-alone body, with separate audit plan and reports to those
charged with governance.

LGPS funds administered by administering authorities are not statutory bodies in their own right. Therefore, it is
not possible for separate audit appointments to be made for LGPS audits. We are therefore appointed to the audit
of the LGPS through the existing Audit Commission appointment arrangements.

Our audit of the pension fund is planned in accordance with the Code of Audit Practice issued by the Audit
Commission and in accordance with additional guidance issued by the Commission in relation to the audit of
pension schemes. However, this only extends to the audit of the accounts and there is no requirement for a value
for money conclusion on the pension scheme accounts specifically. Aspects of the use of resources framework will
inform the value for money conclusion for the Authority and cover issues relating to the pension fund.

The audit opinion we intend to issue as part of our audit report on the Authority’s financial statements will reflect the
financial reporting framework adopted by the pension fund. This is the CIPFA/LASAAC Code of Practice on Local
Authority Accounting in the United Kingdom (the “Code of Practice”).

The Audit Commission has also determined that auditors should give an opinion in accordance with auditing
standards on the financial statements included in the pension fund annual report. This entails the following
additional work over and above giving an opinion on the pension scheme accounts included in the statement of
accounts:

e comparing the accounts to be included in the pension scheme annual report with those included in the
statement of accounts;

e reading the other information published within the pension scheme annual report for consistency with the
pension scheme accounts; and

e where the pension scheme annual report is not available until after the auditor reports on the financial
statements, undertaking appropriate procedures to confirm that there are no material post-balance sheet
events arising after giving the opinion on the pension scheme accounts included in the financial statements.

The financial statements included in the pension scheme annual report are prepared on the basis of the same
proper practices - the Code of Practice - as the financial statements included in the statement of accounts.
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Scope of work and approach (continued)
Approach to controls testing

As set out in "Briefing on audit matters” previously circulated to you, our risk assessment procedures will include

obtaining an understanding of controls considered to be ‘relevant to the audit’. This involves evaluating the design
of the controls and determining whether they have been implemented (D & I”).

Liaison with internal audit

The Auditing Standards Board has issued a revised version of ISA (UK and Ireland) 610 “Using the work of internal
auditors”. This prohibits use of internal audit to provide “direct assistance” to the audit with effect from 2014/15.
Our approach to the use of the work of Internal Audit has been designed to be compatible with the new
requirements.

The audit team, following an assessment of the organisational status, scope of function, objectivity, technical
competence and due professional care of the internal audit provider, will review the findings of internal audit and
adjust the audit approach as is deemed appropriate. This normally takes a number of forms:

e assessment of the control environment;
e discussion of the work plan for internal audit; and

e where internal audit identifies specific material deficiencies in the control environment, we consider adjusting
our testing so that the audit risk is covered by our work.

Materiality and error reporting threshold

We calculate materiality on the basis of the net assets of the scheme, but have restricted this to the materiality
established for the audit of the Authority’s financial statements as a whole. We estimate materiality for the year to
be £7.3 million (2014: £7.3 million). We will report to the Pension and Audit Committees on all unadjusted
misstatements greater than £363,000 (2014: £363,000) and other adjustments that are qualitatively material.

We will update our assessment during the final visit based on confirmed year end figures and report this to you in
our Final Audit Report.

Page 81

Planning Report to the Pension and Audit Committees 5



Page 82

 Consider
significant
events

Determine / Assess

significant potential
audit risks risks



Significant audit risks

1. Contributions

Nature of risk

Unlike the position in the private sector, we are not required to issue a statement about contributions in
respect of the LGPS.

Contributions for the year ended 31 March 2014 were £35.1 million, showing that this is a material income
stream for the pension scheme. Due to the complexity of the participation of more than one employer in the
scheme, together with the past introduction of a tiered contribution rates; we have identified contributions as

a specific risk.

Our planned audit challenge

We will evaluate the design and implementation of the Authority’s arrangements and perform substantive
audit testing in this area. This will include completing procedures to test whether employer and employee
contributions have been calculated and deducted in accordance with the Schedule of Contributions.
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2. Benefits

Nature of risk

The complexities surrounding the calculation of both lump sum retirement benefits, ill health and death
benefits remains a key area of audit risk.

In respect of benefits in retirement, from 1 April 2014 benefits are accumulated on a career average basis
instead of two different bases for service pre and post 1 April 2008. This adds further complexity to the
calculation of benefits. The calculation of benefits depends on a number of factors including pensionable
pay and member choice.

In respect of ill health and death benefits, the calculation of the pensionable pay on which benefits will
depend may be varied by the same options as discussed above.

In the year ended 31 March 2014, total benefits paid were £34.7 million. The quantity of individual
calculations and complexity of these calculations results in a risk of material misstatement.

Our planned audit challenge

We will review the design and implementation of controls present at the scheme for ensuring the accuracy
of benefits through discussion with the pensions team and testing that controls were in force during the year
under review. We will also:

e Obtain a schedule of benefits paid and select a sample of benefits for detailed testing through
agreement to supporting documentation, and review of the calculation, by reference to the qualifying
service, scheme rules and benefit choices made by the member;

e Consider on a sample basis whether any changes in benefits rates arising from the Pensions Increases
Act are correctly calculated and applied in a timely manner.

Page 84

Planning Report to the Pension and Audit Committees 8



3. Investments

Nature of risk

The scheme had investments of £725m as at 31 March 2014 and therefore a small degree of error in their
valuation represents a significant risk of material misstatement.

This risk is compounded given the use of investments in unquoted investment vehicles, like private equity
houses, and the use of derivatives within the scheme.

Private equity funds are complex to value and include an element of judgement on the part of the
investment manager. In addition, further amounts are invested in managed funds which are complex to
value due to the difficulty in visibility of the underlying investments. These funds totalled £37.3m as at 31
March 2014.

In addition to the risk of valuation, there were a number of significant investments and disinvesments
throughout the year with a full disinvestment of assets previously held with Barings Asset Managemen and
subsequent investment in GMO. There were also large investments with both AEW UK and Permira Credit
Solutions. A risk is present that the funds have not been transferred to the new investment managers in
their entirety.

Our planned audit challenge

We will review the design and implementation of controls present at the scheme for ensuring the accurate

recording of investments through discussion with the pensions team and testing that controls were in force

during the year under review. We will also:

e Vouch the underlying fund manager portfolio valuations received directly by Deloitte to the
reconciliations prepared for the scheme as at 31 March 2015;

e Perform analytical review procedures to assess the reasonableness of the change in market value of
investments;

e Use our treasury specialists to obtain confirmation of a sample of year end positions of derivatives;

e For a sample of investment we will test as follows; where independent prices are available, we will
confirm the prices quoted by the investment managers to independent pricing sources; where such
prices will not be available, we will perform alternative procedures such as reviewing transactions
around year end or performing ‘look through’ testing and obtaining audited accounts for private equity
balances; and

e We will audit the significant disinvestments/investments listed above, agreeing to supporting
documentation from all related investment managers and where relevant bank statements.
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4. Management override of controls

Nature of risk

International Standards on Auditing requires auditors to identify a presumed risk of management override of
control. This presumed risk cannot be rebutted by the auditor. This recognises that management may be
able to override controls that are in place to present inaccurate or even fraudulent financial reports.

Our planned audit challenge

Our audit work will include:

e Reviewing a sample of journal entries that characteristics that may be indicative of potential fraud and
management override of controls;

e Reviewing analysis and supporting documentation of key estimates and judgements;

e Performing substantive testing on journal entries to confirm that they have a genuine, supportable
rationale;

e Reviewing ledgers for unusual items and on a test basis investigated the rationale of any such postings;

e Reviewing significant management estimates and judgements such as year end accruals and valuation
of investments and consider whether they are reasonable; and

e Making enquiries of those charged with governance as part of our planning and detailed audit
processes.
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Purpose of our report and responsibility statement

What we report

Our report is designed to establish our respective
responsibilities in relation to the financial statement
audit, to agree our audit plan and to take the

opportunity to ask you questions at the planning stage

of our audit. Our report includes:

e  Our audit plan, including key audit judgements
and the planned scope and timing of our audit;
and

e Key regulatory and corporate governance
updates, relevant to you.

What we don’t report

As you will be aware, our audit is not designed to

identify all matters that may be relevant to the

Audit and Pension Committees.

Also, there will be further information you need to

discharge your governance responsibilities, such
as matters reported on by management or by
other specialist advisers.

Finally, the views on internal controls and
business risk assessment in our final report
should not be taken as comprehensive or as an
opinion on effectiveness since they will be based

solely on the audit procedures performed in the
audit of the financial statements and the other

procedures performed in fulfilling our audit plan.

Other relevant communications

e This report should be read alongside the
supplementary “Briefing on audit matters”
previously circulated to you and available on
request; and

e We will update you if there are any significant
changes to the audit plan.

We welcome the opportunity to discuss our report with
you and receive your feedback.

;[‘,‘,,55(, (£~

Deloitte LLP
Chartered Accountants

St Albans
5 March 2015

This report has been prepared for the Pension and Audit Committees, as separate bodies, and we therefore
accept responsibility to you alone for its contents. We accept no duty, responsibility or liability to any other parties,
since this report has not been prepared, and is not intended, for any other purpose. Except where required by law
or regulation, it should not be made available to any other parties without our prior written consent.
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Appendix 1: Independence and fees

As part of our obligations under International Standards on Auditing (UK & Ireland) and the Audit Commission’s
Code of Audit Practice, we are required to report to you on the matters listed below:

Independence
confirmation

We confirm we are independent of the London Borough of Hillingdon and will reconfirm
our independence and objectivity to the Pension and Audit Committees for the year
ending 31 March 2015 in our final report to the Pension and Audit Committees.

Fees Details of the non-audit services fees proposed for the period have been presented on the
next page. The fee for the current year audit is in line with the scale fee.

Non-audit In our opinion there are no inconsistencies between APB Revised Ethical Standards for

services Auditors and the Authority’s policy for the supply of non-audit services or any apparent

breach of that policy. We continue to review our independence and ensure that
appropriate safeguards are in place including, but not limited to, the rotation of senior
partners and professional staff and the involvement of additional partners and
professional staff to carry out reviews of the work performed and to otherwise advise as
necessary.

We summarise our relationships with the Authority and explain our assessment of threats to auditor independence
and safeguards in the Authority audit plan document.
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Appendix 1: Independence and fees (continued)

The professional fees earned or proposed by Deloitte in the period from 1 April 2014 to 31 March 2015 are as
follows:

Current year Prior year
£000 £000
Audit of the London Borough of Hillingdon Pension Fund 21 21

There are no non audit services provided or proposed to the London Borough of Hillingdon Pension Fund for the
period from 1 April 2014 to 31 March 2015.

Professional fees earned or proposed by Deloitte for services in the period from 1 April 2014 to 31 March 2015 in

respect of other funds of the Authority and other entities controlled by the Authority are set out in our audit plan for
the Authority.
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Appendix 2: Fraud: responsibilities and
representations

We summarise our respective responsibilities regarding fraud

e Misstatements in the financial statements can arise from either fraud or error. The
distinguishing factor between fraud and error is whether the underlying action that
results in the misstatement of the financial statements is intentional or

Characteristics unintentional.

e Two types of intentional misstatements are relevant us as auditors —
misstatements resulting from fraudulent financial reporting and misstatements
resulting from misappropriation of assets.

Your responsibilities Our responsibilities

Responsibilities

The primary responsibility for the
prevention and detection of fraud
rests with management and
those charged with governance,
including establishing and
maintaining internal controls over
the reliability of financial
reporting, effectiveness and
efficiency of operations and
compliance with applicable laws
and regulations.

We are required to obtain
representations from your
management regarding internal
controls, assessment of risk and any
known or suspected fraud or
misstatement.

As auditors, we obtain reasonable,
but not absolute, assurance that the
financial statements as a whole are
free from material misstatement,
whether caused by fraud or error.

As set out in the significant risk
section of this document we have
identified the risk of fraud in
management override of controls as
a key audit risk for your organisation.
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Appendix 2: Fraud: responsibilities and
representations (continued)

We will make inquiries and obtain representations regarding
fraud

We will make the following inquiries regarding fraud:

Management Internal Audit Those charged with governance

Management’s assessment of the risk that Whether internal audit has | How those charged with governance
the financial statements may be materially knowledge of any actual, |exercise oversight of managements

misstated due to fraud including the nature, | suspected or alleged processes for identifying and

extent and frequency of such assessments. | fraud affecting the entity, | responding to the risks of fraud in the
Managements process for identifying and and to obtain its views entity and the internal control that
responding to the risks of fraud in the entity. | @bout the risks of fraud. management has established to

Managements communication to those mitigate these risks.

charged with governance regarding its Whether those charged with
processes for identifying and responding to governance have knowledge of any
the risks of fraud in the entity. actual, suspected or alleged fraud

Managements communication, if any, to affecting the entity.

employees regarding its views on business
practices and ethical behaviour.

Whether management has knowledge of any
actual, suspected or alleged fraud affecting
the entity.

We will request the following to be stated in the representation letter signed on behalf of the Authority:

e We acknowledge our responsibilities for the design, implementation and maintenance of internal control to
prevent and detect fraud and error.

e We have disclosed to you the results of our assessment of the risk that the financial statements may be
materially misstated as a result of fraud.

e [We are not aware of any fraud or suspected fraud / We have disclosed to you all information in relation to
fraud or suspected fraud that we are aware of and] that affects the entity or group and involves:

(i) management;
(ii) employees who have significant roles in internal control; or
(i) others where the fraud could have a material effect on the financial statements.

e We have disclosed to you all information in relation to allegations of fraud, or suspected fraud, affecting the
entity’s financial statements communicated by employees, former employees, analysts, regulators or others.
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Appendix 3: Operational arrangements

The work will be led by Heather Bygrave, supported by Ryan Gawley as audit manager.

Our work will be closely co-ordinated with the work carried out on other parts of main audit of the Authority. Details
of our timetable for that work are included in the Authority audit plan.
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Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited (“DTTL”), a UK private
company limited by guarantee, and its network of member firms, each of which is a legally
separate and independent entity. Please see www.deloitte.co.uk/about for a detailed

description of the legal structure of DTTL and its member firms.
Deloitte LLP is the United Kingdom member firm of DTTL.
© 2015 Deloitte LLP. All rights reserved.

Deloitte LLP is a limited liability partnership registered in England and Wales with
registered number OC303675 and its registered office at 2 New Street Square, London
EC4A 3BZ, United Kingdom. Tel: +44 (0) 20 7936 3000 Fax: +44 (0) 20 7583 1198.

Member of Deloitte Touche Tohmatsu Limited
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Agenda Iltem 8

Governance Update: Local Pension Board

Contact Officers Nancy Leroux
Tel: 01895 250353

| Papers with this report | | None |

SUMMARY

This report provides an update on progress on the introduction of a local Pension Board in
London Borough of Hillingdon and confirms that the Fund will be compliant with the
requirement to have a Board established by 1 April 2015.

RECOMMENDATION

That Committee note progress in the establishment of the Hillingdon Local Pension
Board.

BACKGROUND

Regulations are being laid to require Administering Authorities of LGPS Funds to establish
Local Pension Boards by 1 April 2015, as part of central government's overhaul of public
sector pensions as detailed in the Public Sector Pensions Act 2013. The intention of these
regulations is to increase governance over administration of LGPS funds, mirroring the set up
in private pension schemes. The local Pension Board will be a non-decision making body
and will, in effect, undertake more of a scrutiny function.

At Council on 6 November 2014 delegated authority was given to the Head of Democratic
Services to establish a Hillingdon Local Pension Board by 1 April 2015, in accordance with
the draft Local Government Pension Scheme (Amendment) (Governance) Regulations 2014.

The Board is to have a membership of 3 elected Members (2 Con' & 1 Lab') and 3
employee/scheme member representatives - scheme members to be asked for expressions
of interest and then selected at interview by the Chairman and one other Member of the
Pensions Committee and a Senior Officer, on the basis of capacity and/or experience.
Council also agreed that the membership of Pensions Committee will be reduced to 5
Members (3 Con' and 2 Lab') and it will have increased powers (see below).

Further, Council agreed to abolish the Investment Strategy Sub Committee and transfer the
powers to the full Pensions Committee which will continue to meet four times per year. To
enable any urgent decisions to be taken, authority has been delegated to the Corporate
Director of Finance, aligned with the powers already delegated to him in relation to Treasury
Management. Any exercise of those powers is to be reported back to Pensions Committee.

PROGRESS UPDATE

Board Membership
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In relation to membership of the Pension Board all Scheme members have been written to
inviting expressions of interest in becoming a member of the Board. The closing date was 1
March and 9 expressions of interest were received. Interviews have been arranged for 30"
March 2015. The interview panel will be chaired by Clir Philip Corthorne who will be assisted
by one other Member of the Pensions Committee and Nancy Leroux.

The Councillor membership of the Board has yet to be confirmed.
Officer Support

The Corporate Pensions Manager will be responsible, along with support from Democratic
Services, for the development of agenda and the preparation of all papers for the Hillingdon
Local Pension Board. He will also plan and coordinate all training needs for the Board.

Remit of Pension Board

The main purpose of the Board is to assist the Administering Authority in its role as a scheme
manager of the Scheme. Such assistance is described under two key headings to:

i. secure compliance with the Regulations, any other legislation relating to the
governance and administration of the Scheme, and requirements imposed by the
Pensions Regulator in relation to the Scheme and;

ii. to ensure the effective and efficient governance and administration of the Scheme.

I. Under this heading, reports developed for consideration at the quarterly meetings of
the Board will focus on the following areas when relevant:

a) Review regular compliance monitoring reports which shall include reports to and
decisions made under the Regulations by the Committee.

b) Review management, administrative and governance processes and procedures
in order to ensure they remain compliant with the Regulations, relevant
legislation and in particular the Code.

c) Review the compliance of scheme employers with their duties under the
Regulations and relevant legislation.

d) Assist with the development of and continually review such documentation as is
required by the Regulations including Governance Compliance Statement,
Funding Strategy Statement and Statement of Investment Principles.

e) Assist with the development of and continually review scheme member and
employer communications as required by the Regulations and relevant
legislation.

f)  Monitor complaints and performance on the administration and governance of
the scheme.

g) Assist with the application of the Internal Dispute Resolution Process.

h) Review the complete and proper exercise of Pensions Ombudsman cases.

i) Review the implementation of revised policies and procedures following changes
to the Scheme.
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J) Review the arrangements for the training of Board members and those elected
members and officers with delegated responsibilities for the management and
administration of the Scheme.

k) Review the complete and proper exercise of employer and administering
authority discretions.

) Review the outcome of internal and external audit reports.

m) Review draft accounts and Fund annual report.

n) Review the compliance of particular cases, projects or process on request of the
Committee.

o) Any other area within the statement of purpose (i.e. assisting the Administering
Authority) the Board deems appropriate.

il. Under this heading, the Board may determine the areas it wishes to consider including
but not restricted to:

a) Monitor performance of administration, governance and investments against key
performance targets and indicators.

b) Review the effectiveness of processes for the appointment of advisors and
suppliers to the Administering Authority.

c) Monitor investment costs including custodian and transaction costs.

d)  Monitor internal and external audit reports.

e) Review the risk register as it relates to the scheme manager function of the
authority.

f)  Assist with the development of improved management, administration and
governance structures and policies.

g) Review the outcome of actuarial reporting and valuations.

In support of its core functions the Board may make a request for information to the
Committee with regard to any aspect of the Administering Authority’s function. Any such
request should be reasonably complied with in both scope and timing.

Reporting

The Board will, in the first instance report its requests, recommendations or concerns to the
Pensions Committee. In support of this any member of the Board may attend Pensions
Committee meeting as an observer.

In support of its core functions the Board may make recommendations to the Pensions
Committee which should be considered and a response made to the Board on the outcome
within a reasonable period of time.

The first meeting is planned for 1 July 2015, after the next meeting of Pensions Committee of
17 June 2015.

Pensions Committee

The revised membership of the Pensions Committee w.e.f 1 April 2015, will be consist of five
members.
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FINANCIAL IMPLICATIONS
There are no direct financial implications in this report
LEGAL IMPLICATIONS

The Borough Solicitor has been involved in the establishment of the Local Board, however,
the formation is a statutory requirement.
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Agenda ltem 9

| FREEDOM AND CHOICE IN PENSIONS | |

Contact Officers Ken Chisholm
Tel: 01895 250847

| Papers with this report | | |

SUMMARY

At the Pensions Committee in December, Officers were asked to provide a report at
the March Committee to Members outlining the implications of the forthcoming
changes, announced by the Chancellor of the Exchequer in his March 2014 Budget,
on "Freedom and Choice in Pensions".

RECCOMMENDATION

This report is for information only
INFORMATION

What is Freedom of Choice?

In the March 2014 Budget, the Chancellor of the Exchequer announced a change to
the way people can take their pensions, effective from April 2015. Currently
individuals who contribute to Defined Contribution (DC) arrangements have to take
part of their pension pot as an annual pension (an annuity) and may be able to take
some as tax-free cash, depending on the Scheme or policy rules. From April 2015,
individuals aged over 55 with Defined Contribution pension savings will be able to
draw all of these savings as a cash amount, but the amount will be subject to income
tax depending upon personal circumstances.

Whilst the LGPS is a Defined Benefit (DB) Scheme, the changes applicable from 1
April 2015, will allow scheme members and members with a deferred benefit, aged
55 plus, to transfer their pension benefits from the LGPS in to a DC arrangement and
take their benefits immediately as cash, although restrictions will be applicable
regarding the taxation of any payments received. This "Freedom" is not available to
members of unfunded Public Sector Schemes.

The receiving DC Scheme will allow the individual:

1) Take the whole value of their transferred fund as cash, 25% tax free and the
balance taxed as income;

2) Take smaller lump sum payments, as and when requested, with 25% of each
withdrawal tax free and the excess taxed as income;
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3) Take 25% tax free and the remainder as regular taxable income, where the
member draws money down from the balance, or an annuity is purchased
with the balance.

These changes may also allow current LGPS scheme members who have
contributed to an Additional Voluntary Contribution (AVC) Scheme to transfer the
value of their AVC's to a DC scheme with the same options available as those
outlined above. However, as the final regulations have not been published, this is
the information that Prudential (our AVC provider) has passed on to all its Local
Government clients.

We are also waiting for DCLG / LGA to provide further information and guidance to
LGPS administrators which will be circulated as soon as the regulations are
available.

Transferring Pension Benefits to an Alternative Pension Arrangement

Subject to a member's election, the LGPS will be able to continue transferring
pension benefits to alternative providers after 1 April 2015 as current regulations
permit, provided a member has left employment (has a Deferred Benefit in the fund)
or opted out of the scheme. However, new legislation imposes a requirement on the
member of the FUND to take independent financial advice from an appropriate
approved Financial Advisor before proceeding with any transfer of benefits out of the
LGPS. This would be at the member's own cost and the member will need to
provide evidence that they have received advice before any transfer to another
provider can take place. Taking professional financial advice has been made
mandatory to help ensure members are not subject to potentially fraudulent activity
or inappropriate advice. This could cause a potential administration problem for the
Fund as because there is no obligation on the individual to act on or accept the
advice given, the scheme administrator will have to be able to evidence that the
member has sought appropriate advice to defend any potential future challenge or
appeal.

Unfortunately, for members where the value of any transfer payment is less than
£30,000 there is no requirement to take financial advice, although it is strongly
recommended that professional advice is sought. Prior knowledge of any
commission the new provider will take from the benefit and any tax charges that may
apply should be understood in advance of taking any action to transfer benefits out
of the LGPS.

Take-up Rates

The Government's initial estimate is that approximately 10 to 20% of individuals
approaching retirement will investigate the possibility of transferring out to a DC
arrangement. However, it will depend upon how companies promote the availability
of these new arrangements and the information made available by the Fund.
Officers are currently working with Capita Employee Benefits (CEB) to provide
information to employees to make them aware of the value of their current scheme
membership and to warn them that potentially, a number of companies will make
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approaches to scheme members to convince them that transferring out is their best
option. Several meetings with employees and employers are being arranged to
provide further information about these changes. CEB have already noticed a
general increase requests for transfer values. As a result of this increase we will be
working with CEB and their Communications Team to provide information to all
scheme members and scheme employers, as well as providing information to
Hillingdon members via Horizon and staff emails. Officers will continue to monitor
and target engagement with members.

Safeguards

In addition to the safeguard for individuals to have sought appropriate independent
advice, it is expected that there will be regulation amendments to protect pension
funds. The Department of Communities and Local Government (DCLG) will have
the right to arrange for Schemes to reduce the value of any transfer payment if there
is a cost risk to taxpayers. The full details of the method by which any reduction will
apply and how the scheme can apply to the Secretary of State to apply such a
reduction will be set out in secondary legislation which will be subject to consultation
in due course.

FINANCIAL IMPLICATIONS

It is unknown, at this stage, what the level of take up for these new arrangements will
be and the resultant impact it will have on the Fund.

LEGAL IMPLICATIONS

There are no direct legal implications arising from this report.
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